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THERE has been for some time past a growing desire in Eng- 
land for a revision of the Life Assurance act of 1870. At the 
recent meeting of the Institute of Actuaries George King, F. I. 
A., read a paper bearing on the’subject, in which he compared 
the American and British systems of supervision, and claimed 
that freedom with publicity had done more for the British com- 
panies than publicity with irksome restrictions as to invest- 
ments and solvency standard had done for the American com- 
panies. He quoted from letters written him by President 
Greene of the Connecticut Mutual, President McCurdy of the 
Mutual and John A. McCall of the Equitable. His recom- 
mendations as to what should be improved included the prompt 
publishing of the Blue Book, the distribution of copies of the 
companies’ statements to the public, the separation of funds 
where policyholders and shareholders participate in the profits, 
more detailed revenue accounts, balance sheets and new busi- 
ness returns, a simplification of the actuarial returns as well as 
others relative to the companies included in the act, the de- 
posit, amalgamations and transfers and insolvent companies. 
The amplification of the statements of the companies is a tribute 
to the completeness of American statements in this respect, as 
most of the additions suggested are already included in the 
American State reports. 





In Tue Specrator of last week we printed a letter ad- 
dressed by President H. B. Hyde of the Equitable Life to the 
general agents of that society, announcing that with the begin- 
ning of the new year a reduction in the rate of commissions 
paid to agents would be made. President McCurdy of the 
Mutual Life, whose letter we printed recently, also announces 
that certain measures will be adopted with the new year that are 
intended to reduce the expenses of the company. The New 
York Life can scarcely be expected, while undergoing an ex- 
amination by the Insurance Department, to announce its pur- 
poses for the future, but we are assured that its officers are in 
full sympathy with the propositions for securing reforms in the 
methods of prosecuting the business, and will co-operate with 
the officers of other companies to that end. Thus the three 
“giants” are unanimous in their determination to reduce the 
cost of transacting the business of life assurance, and, while 
they have not entered into any combination to accomplish the 
result, each will adopt such measures as are in harmony with 
the character of its business and will cause the least disturb- 
ance to the edifice it has been so long building up. Their 
example will, no doubt, be fol'owed by other companies, for 
while these have not been under the high pressure that the 
“giants” have been, they will unquestionably find opportuni- 
ties for lopping off expenses involved in securing new business. 
The “ giants” have set the pace for several years, and even the 


most conservatively managed companies have been forced to 
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greater expenditures than would otherwise have been the case 
in order to hold their own in the race. They, too, have been 
forced to pay extravagant commissions to agents, and will be 
glad of the opportunity, we presume, to reduce this item of ex- 
pense, which can be done with so much benefit to them. THE 
SPECTATOR has been pronounced in urging upon the compa- 
nies the necessity for inaugurating reforms in their methods, 
and in July last, in an article entitled “ Expenses in Life As- 
surance,” we said : 


The company that would announce that in the future its officers would de- 
vote their energies to the care of the business it had on its books, looking 
after the interests of the policyholders, aiming only for a healthy increase in 
business from year to year, reducing expenses so as to lessen the cost of as- 
surance to each one, would win the confidence of the public to a greater 
degree than any company has yet done. Such a course would add greatly 
to the popularity of the company adopting it, and new business would 
come to it without the intervention of so much costly machinery as is now re- 
quired to obtain it. There is a feeling in the community that this high pres- 
sure employed in the competition between companies for new business is a 
costly matter for the policyholders, more burdensome to the older ones than 
the new, the high rate of commissions paid to agents that they may make re- 
bates to the assured giving the new membersan unfair advantage. There is no 
question that competition has tended to greatly advance the rates of commis- 
sion during the past few years, and each of the great competing companies 
charges the other with being responsible for ‘‘ setting the pace.” However 
this may be it is time to call a halt all alongthe line. The cost of transacting 
the business can be greatly reduced, and the policyholders are entitled to all 
the benefits that may accrue from such reductions. 





P. B. ARMSTRONG, who delights in mystery and surprises, 
treated the fire insurance fraternity to a genuine sensation on 
Monday evening, a regular coup de theatre. Having invited 
some seventy gentlemen connected with insurance to meet him 
at dinner at Delmonico’s on that evening, he spread before them 
one of those elegant repasts for which that house is famous, and 
when rich food, sparkling wines and royal cigars had got every- 
one into the best possible humor, he took the floor, and in a 
comprehensive address announced that the three companies of 
which he is president—the Mutual, the Fire Association and 
the Armstrong—had been reinsured in the Lancashire, of which 
E. Litchfield is the manager for this country. This was a sur- 
prise, indeed, for it is safe to say that not half a dozen persons 
outside of those immediately interested in the reinsuring trans- 
action had any intimation whatever that the original, eccentric 
and aggressive Armstrong entertained any idea of retiring from 
the field of fire underwriting or withdrawing his companies from 
active competition. The announcement produced a veritable 
sensation among those present, and will astonish the entire fire 
underwriting fraternity of the country. It was a fitting termina- 
tion of a career that has been full of surprises. When Mr. 
Armstrong came to New York from Cincinnati to establish the 
Mutual Fire he was met with much opposition from fire under- 
writers, who proclaimed that the mutual plan of insurance could 
not be successfully applied to the ordinary commercial risks, 
and especially that his idea of writing “jumbo” lines on se- 
lected risks could only result in disaster. But, with his natural 
pertinacity, Mr. Armstrong pressed forward in his under- 
taking, the Mutual was launched with $200,000 of pledged 
premiums, virtually equivalent to so much capital, and 
he at once entered into a lively competition with the 
older stock and mutual companies of the country. Later 
the Fire Association fell under his management, and the Arm- 
strong company was also organized on a stock basis, thus com- 
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pleting the trio of companies that has been under his absolute 
control. His operations have formed such a frequent topic for 
comment in the insurance journals that fire underwriters gener- 
ally are familiar with them. Suffice it to say that the boldness 
of them have served as a constant object lesson to the fire un- 
derwriters of the country, and the best of these freely admit that 
they have learned much from Armstrong’s methods. After his 
announcement at the dinner on Monday night, Mr. Litchfield 
and Mr. Pritchard ot the Lancashire explained the negotiations 
that had been going on for several months between them and 
Mr. Armstrong, with the result announced by him. President 
Sheldon of the Phoenix of Brooklyn, H. H. Hall, J. A. Fowler, 
Clarence Knowles and others paid fitting tributes to the ability 
shown by the host of the evening, to his courtesy to his com- 
petitors, and to his honorable dealings with all. The event, as 
was remarked by more than one speaker, marked an epoch in 
the history of fire underwriting, and the occasion was one to be 
long remembered by all who participated in the festivities. It is 
seldom that aman has the courage to retire from a business 
which to all appearances was in the height of its prosperity, and 
while the honors pertaining to it were falling thick upon him, as 
Mr. Armstrong has done. But he was wise enough to know 
when he had erough, and to withdraw before possible reverses 
should overwhelm him. He announced that he has acquired a 
competence for himself and family, at which everyone will re- 
joice, and while bidding adieu to fire underwriting, entertained 
the idea of forming a stock life assurance company at no dis- 
tant day, when the watchwords through which he has won his 
success, will again become his motto: “ Selection, Inspection, 
Protection.”” Elsewhere we give a more detailed account of the 
dinner, and full reports of some of the speeches that were made. 





THE report of Superintendent Pierce upon the examina- 
tion of the New York Life may be expected to be made public 
within a very short time—possibly by the time this issue of THE 
SPECTATOR reaches our readers. This examination, extending 
over nearly six months, is probably the most complete and ex- 
haustive investigation ever made of a life assurance company 
whose condition previous thereto was conceded to be excellent 
and whose ability to meet its obligations was unquestioned. 
The circumstances under which the examination was made 
were peculiar, rendering it necessary, for the reputation of the 
Insurance Department, that it should be as minute and thorough 
as it was possible to make it. For seven months the New York 
Times has made a daily assault upon the credit of the company 
or the integrity of its management; the ex-cashier of the 
company, Theodore M. Banta, lent his aid to the formulation of 
charges against the management, other dissatisfied or discharged 
employees of the company and agents of rival companies 
poured their grievances into the ears of The Times editor, who 
gave them place in the columns of that paper. Such persistent 
effort to discredit a great benevolent and financial corporation 
and its management was never made before in this or any other 
country. These damaging statements have been widely copied, 
both in this and other countries where the company does busi- 
ness, and very naturally many of its policyholders became 
alarmed, and the necessity of an examination of the company’s 
condition and an investigation of the charges of mismanagement 
became imperative. Immediately upon the publication of the 
first of the charges the officers of the company asked for the 
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ex amination, and very soon thereafter libel suits were com- 
menced against The Times, but that journal has not yet, we 
believe, filed an answer to the complaints in these cases. In 
fact, the officers of the New York Life promptly took every 
possible means open to them to secure an official investigation 
of the company and a judicial determination of the charges 
made against the managers. The forthcoming report of the 
Superintendent of Insurance will deal, not only with the 
financial condition of the company, but also with the charges 
against the executive officers, and policyholders and the pubiic 
are looking forward with interest to its publication. In 
the issue of THe Spectator for October 22 we printed 
a lengthy interview with Michael Shannon, deputy superinten- 
dent, who had personal charge of the examination, in which he 
stated that he had then got so far along with the work that he 
could say that the company was not only solvent, but had a 
substantial surplus. Since that declaration the war has been 
waged more distinctly against President Beers, his associate 
officers and various agents than against the company itself. The 
Times has been bitterly persistent in its attacks upon Mr. 
Beers, but its accusations have been conspicuously lacking in 
everything in the way of proof that would be convincing to the 
reader. We have been unwilling to believe that a man of such 
great ability as Mr. Beers possesses, under whose administration 
the New York Life has been placed in the front rank of life 
assurance companies of the world—who has devoted his life and 
his energies to the upbuilding of the company, and given it a 
financial standing at home and abroad that is equaled by but few 
others, should stoop to the paltry matters of which The Times 
accuses him. We could not credit the charge that a man 
who has spent his life in erecting a magnificent edifice, 
that should stand as a monument to his memory, should at the 
same time be undermining its foundations in a manner to bring 
ultimate ruin upon himself. Assertions are easily made, but 
when the reputations of something like a hundred men 
are at stake, actual evidence of the strongest and most decisive 
character should be required, that just and equitable con- 
clusions may be reached and a verdict rendered in accord- 
ance therewith. As we put no faith whatever in The Times’ 
charges, we await with interest the forthcoming report, confi- 
dent that Superintendent Pierce will treat all the questions 
presented to him in a fair and judicial manner. 





SPECTATOR SURVEYS. 


THE reinsurance of the Armstrong company in the Lancashire was a ver- 
itable bombshell. The secrecy with which the affair has been managed is 
creditable to the discretion of those having it in charge. The effect upon the 
fire insurance situation cannot at present be predicted, but it is not saying too 
much to remark that if the Armstrong methods (and particularly the Arm- 
strong name) are to be perpetuated by the Lancashire, the Lancashire 
methods will undergo a complete revolution. The statement that the I.anca- 
shire will write $50,000 only on selected risks is a mistake. The company 
will continue to write the same lines as did the Armstrong trio, and wi// pur- 
sue the same policy. The reinsurance of the business of the company by no 
means retires the companies. Their charters are intact, and the directors 
have yet to decide whether they will continue in business or not. If Secre- 
tary Hatie will go on with it, he can secure all the funds required without 
difficulty. 

* * . 

THE Home of New York has not yet “‘ reinsured allits risks,” as stated by 
two evening papers, nor yet ‘‘all its railroad risks,” as stated by a morning 
paper, nor from present appearances does it contemplate doing so. The 












3 
» 









wos 





et 2s 


yee 








Dec. 17, 1891.] 


Home has canceled the Richmond and Danville, Texas Pacific and a half 
dozen other roads whose cotton risks were more of a load than the Home 
cared tocontinue. Out of this proceeding a lot of newspaper nonsense was 
concocted and given to the public, which gave the Home people considerable 
amusement and some annoyance. The action of the company was well under- 
stood in insurance circles, and occasioned no great surprise outside of a few 
offices. There is nothing especially sacred about a railroad policy any more 
than about any other policy, and the amount of insurance canceled in the 
aggregate is the only thing that gave it public importance. Beneath this ac- 
tion, however, a few of our city underwriters who have watched the develop- 
ment of railroad insurance, as influenced by the competition of the Mutual 
and the syndicate companies, have a strong belief that the experience of the 
Home in Southern roads will be repeated on Northern roads, and lead ulti- 
mately to a decided advance in rates. Like most classes of property risks of 
railroad companies have been insured too cheaply for many years. 
+ . * 7 

THE little Neptune of Boston, after a hard struggle, has retired. Its risks 
are reinsured in the Providence-Washington, and the stockholders will get 
back something less than par on their investments. The Neptune belonged 
to a class of honest and respectable companies (of which there are many left), 
whose existence has been perpetuated in the hope of better days. It had a 
small expense ratio for the last five years, but a large loss account. The won- 
der is that it lived solong. There is at least one more Boston office doomed 
to extinction. Its losses and expenses combined for five years have been in 
excess of 105 per cent. A miracle of good luck may save it, otherwise it will 
follow the Neptune. 

* * * * 

FEw persons who noted that the little $200,000 Enterprise of Cincinnati had 
reinsured in the Royal were aware that this was an original $1,000,000 capi- 
tal company. It began with that amount of capital before the German-Amer- 
ican of New York was thought of, and was one of the most ambitious under- 
writing experiments ever started in the West. Disaster soon overtook it and 
the capital was scaled down, down, down until it reached $200,000, The 
company was marked for death years ago, and but for an unfortunate lease- 
hold on which it had erected a handsome building it would have been wound 
up long since. Nobody will miss it now but its clerks and officers. 

* * . a 

THE air is filled with reinsurance rumors, and probably some of them will 
materialize into actual events. It was ore day reported that the Home of 
New York had been offered five reinsurances of as many companies within 
twenty-four hours, but the officers of that company declined to either deny or 
affirm the report. One result of these reinsurances is that the agency com- 
panies are cut off from a market for reinsurances of their surplus lines. The 
English companies had a number of reinsurance contracts with small American 
offices which have retired, and the Niagara, American and other local com- 
panies have all been deprived of reinsurance facilities in the same way. Some 
of them are on the look-out for other chances. 

* * * * 

Amonc the official utterances of the manager of the compact a few days 
ago was a writing that the pawnbroker stock of one of the Bowery Simpsons 
could be written as such at thirty cents, or as hazardous merchandise at 
twenty-five cents. This must have made some of the old liners in the pro- 
fession smile. A majority of companies prohibit pawnbrokers’ stocks as pos- 
itively as benzine or naphtha stocks, and the thought that the official tariff rate 
on such a stock in the Bowery in this city is thirty cents under any circum- 
stances (short of a fireproof vault equipped with double-barrelled automatic 
sprinklers) is enough to make the portraits of ex-presidents of the board in 32 
Nassau street drop from their frames. 

7 # * * 

A tot of forms containing eighty or ninety per cent co-insurance 
clauses are now useless rubbish in the application of the tariff rates. They 
were invented by ingenious brokers in the free-for-all or go-as-you-please days 
as a bait to the companies, and doubtless served their purpose we'l in secur- 
ing low rates and large lines, But nowit is only the full co-insurance 
clause that counts, and the brokers are in a quandary. They know the old 
trait clauses are worthless, but they don’t dare to remove them from the forms 
lest the company may cut down their lines. Probably a majority of them 
will finally use the -full co-insurance clauses and get the benefit of bet- 


ter rates. 
* * -_ 


ANOTHER loud call for a fire patrol in Brooklyn was heard immediately 
after the heavy loss in the Batterman dry goods stock on Broadway and Flush- 
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ing avenues. This is an annual and sometimes a semi-annual occurrence. It 
is truly said that in the last fire a tarpaulin service would have saved enough 
value to have paid for its equipment and operation for two years, but at this 
moment there is no further progress toward establishing a patrol in Brooklyn 
than there was ten years ago. This failure in the past has cost the companies 
a mint of money, and now the pressing question is will they lose a few hun- 
dred thousaud more without trying to get a patrol service. 

* * . 7 

THE partial automatic sprinkler equipment in theatres and other buildings 

count for nothing in the rates under the tariff, although they may influence 
lines to some extent. Rates on theatres in this city have been reduced to a 
point that seems entirely inconsistent with expense at the hope of profit. 

* * * * 






Orpers for excess lines on Chicago elevators poured into the city thick and 
fast one day last week with but very few acceptances. About all the city 
companies are either represented in Chicago or have reinsurance contracts to 
cover surplus lines for agency companies. It is the hardest of hard jobs for 
brokers here to cover a Chicago order without help from Chicago agents. 





CORRESPONDENCE. 


THE VERMONT ASSOCIATION OF LIFE UNDER- 
WRITERS. 


[From Our Own CorRRESPONDENT. } 


At a meeting of the above named association last week, the letter of L. P. 
Norton, general agent of the Northwestern Lite Insurance Company, was 
read, resigning his membership, and the following resolution was read and 
adopted : 

Whereas, L. P. Norton, general agent of the Northwestern Life Insurance 
Company, has most persistently and continuously violated the rules and regu- 
lations of this association, and 

Whereas, He has proffered his resignation, which said resignation is hereby 
accepted by the association, and his connection therewith is hereby terminated 
without the formality of a trial; therefore, 

Resolved, That this association, representing the life insurance fraternity 
of Vermont, hereby puts upon record its unanimous condemnation of the 
methods hitherto and recently employed by said Norton in soliciting life in- 
surance. 

The resolution was prompted by the hostile action of Mr. Norton towards 
the New York Life. He has been circulating The New York Times and the 
Banta charges, which he has gotten out in pamphlet form. 

The next meeting of the association in February is to be held at Brattle- 
boro, The evening meeting was a success, speaking by almost every member 
being peculiarly happy. 

St. JoHNnsBury, December 8. 





CLEVELAND MATTERS. 


[From Our Own CorRRESPONDENT. ] 


The monthly banquet of the Life Underwriters Association was held at the 
Hollenden Hotel, in this city, Saturday, December 5. A large number of 
the companies were represented and a general good time was the result. 

John A. Keeley, special agent and adjuster for the Scottish Union and Lion 
fire insurance companies, who has made Columbus his home for so many years, 
has removed to this city and is living in the East End. 

A call at the office of the United States Life Insurance Company developed 
the fact that Saturday, the 5th inst., was a profitable day in this city for the 
company, as we were shown over $50,000 in applications that Mr. Christy, 
the manager, had secured that day, and, figuring on that basis, if the record 
can be kept up for the month, the company will certainly get an immense vol- 
ume of new business from this agency. We congratulate the company and 
Mr. Christy on this handsome showing. 

We understand quite an amount of the insurance on the Short & Forman 
loss was adjusted last week. 

Mr. Tillinghast of the Equitable Life is a very busy man this month, and 
when January 1 comes he undoubtedly will be able to look back upon an ex- 
tremely satisfactory year’s work. We understand that the Equitable has 
made a very handsome increase in the volume of new business over last year. 
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Mr. Tillinghast is an extremely successful manager, and through his untiring 
efforts these results have been accom, lished, 

We understand M. T. James, the popular special agent for the Equitable 
Life, located at Youngstown, O., has resigned his agency and accepted a posi- 
tion with the Home office in New York city. Mr. James was a very success- 
ful solicitor, and annually placed a large volume of business for the Equitable 
in Mahoning county. 

During the past two weeks we have had two more of the short term endow- 
ment orders wind up their affairs, It is simply outrageous that the people of 
Cleveland continue to pay money into this class of institutions. 

S.S. Saffold, general agent of the Provident Lite and Trust, has removed 
to this city from Columbus and is located in the East End. Mr. Saffold is a 
pleasant gentleman, and we are very glad that he has become permanently 
located here. 

It is wonderful how the O. M. Stafford bank agency, so-called, is growing 
into prominence. The premiums annually collected by this agency now ag- 
gregate about $125,000. WAKEFIELD. 
Cleveland, O., December 14. 





PHILADELPHIA AFFAIRS. 


[FRom Our Own CorRRESPONDENT. | 

The meeting of the Philadelphia Fire Underwriters Association, held on 
Wednesday last for the purpose of considering the expediency of putting the 
proposed new compact in force, furnished enough excitement to keep the in- 
surance fraternity in quite a fevered state ever since, and all sorts of rumors 
were circulated calculated to shake the standing of the underwriters associa- 
tion, The new compact, which has required both time and labor to prepare, 
and the important features of which appeared in my letters some weeks ago, 
has been signed by all of the members, with the exception of three or four, 
and at the meeting above stated two of the objectors refused to sign, and an- 
other large agency concern was not represented at all, therefore, Chas. Platt 
Jr., representing the Home and Glens Falls of New York, the Sun, Lanca- 
shire and Union of England, Springfield and American of Massachusetts, 
and Firemans Fund of California, gave the required thirty days’ notice of his 
withdrawal from the existing ‘‘ compact.” Robert B. Beath, president of the 
United Firemens, also gave notice for his company, and since then I under- 
stand that the Delaware Insurance Company has followed suit. The associa- 
tion has issued the following circular : 

PHILADELPHIA, December 10, 1891. 
To the Signers of the Agreement November 6, 1888 : 

GENTLEMEN: I have this day received from Mr. Charles Platt, Jr., a 
written notice of his withdrawal, to take effect at the expiration of thirty days 
from this date. This notice is sent to all signersof the agreement, as required 
by section 6 of said agreement, which reads as follows : 

Section 6, To observe at all times, and in all cases, the rales, regulations 
and rates of the association, until thirty days’ notice to the contrary in writing 
is given to the association, in which case the secretary shall give immediate 
notice in writing to each and every signer of the agreement. 

Signed, Joun E, WHITING, Sccretary. 


This circular gave the impression to the street that the withdrawals were 
from the Underwriters Association as well as from the ‘‘ Compact;” this idea 
was of course erroneous as the Philadelphia Fire Underwriters Association is 
entirely separate and distinct from the compact. To counteract the effect ‘of 
this notice and place himself in a proper light on the subject, Charles Platt, 
Jr., will to-day issue the following circular letter : 


PHILADELPHIA, December I1, 1891. 
To the Signers of the Agreement of November 6, 1888: 

GENTLEMEN: As you have been advised by the association that I have 
given thirty days’ notice of my withdrawal from this agreement, it is incum- 
bent on me to make some explanation of my action. For nearly six months 
past we have been endeavoring to put into force a new compact, which, while 
it contains many of the features of the present agreement, will be much better 
for all concerned, and corrects the glaring defects of the old compact. We 
have had this compact signed by all members, with the exception of one or 
two who have decl ned to sign, and as these few represent strong companies, 
those who signed were unwilling to put it into force with them out. The old 
compact, as you well know, is not worth very much, and has been violated 
by many signers for a long time, and the violations have become so frequent 
of late that the effect was very noticeable on the business of my office. 

As I do not propose to violate the compact as long as my signature remains 
on it, I have, in my opinion, taken the only honorable course, and that is, to 
give the notice of my withdrawal, and, at the end of thirty days will be in a 
position to compete with those who have violated it, in an honorable manner. 

It is to be hoped, however, that before the thirty days expire, those who re- 
fuse to sign the new agreement will sign, and we will be spared in Philadel- 
phia from putting the insurance business in the shape that it has been in for 
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some time past in New York city, and we will then be able to continue with 
the compact, which, I believe, if properly carried out, will be of the grevest 
benefit to all signers, companies, agents and brokers. 

It must be understood that a withdrawal from the compact does not arry 
with it a resignation from the Philadelphia Fire Underwriters Association, as 
that body is entirely separate and distinct from the compact. Yours truly, 

CHARLES PLarTrT, Jr. 

At this writing I understand that one of the recalcitrants has expressed his 
willingness to sign contingent upon the signing of one more, and this last one 
referred to will sign shortly, I believe. If these signatures are added it will be 
all that is necessary, as the members of the compact will then be strong 
enough, owing to the non-intercourse feature of the proposed compact, to force 
the remaining few to seek cover. At all events the present indications point 
to a speedy and amicable settlement of the affair, and no doubt within thirty 
days the proposed agreement with, perhaps, a few changes will be adopted by 
the Philadelphia Fire Underwriters Association. In the meantime the old 
compact still exists, and compact or no the Underwriters Association is as 
strong as ever, and will continue to do business at the old stand. 

George E. Wagner has been appointed agent of the New Jersey Plate Glass 
Insurance Company of Newark, N. J., for Philadelphia. 

President F. O. Butler, Secretary T. C. Balderson and Treasurer S. EF. 
Furman of the Advance Beneficial Order and also officials of the Philade! phia 
Mutual Life Insurance Company, were arrested last Wednesday, charged with 
conspiracy to cheat and defraud. A. E. Stockwell, assignee of the Advance 
Beneficial Order, had filed an inventory and appraisement of its assets which 
amounts to $93,424. 

The Continental Insurance Company of New York has issued a circular 
stating?that their relations with Charles Platt, Jr., have been dissolved, and 
that Chas. T. Evans has been appointed manager of its Philadelphia down- 
town department. The circular also states that the ‘* Continental” is now 
prepared to issue perpetual policies, and solicits a share of that class of busi- 
ness. 

Robert R. Dearden, publisher of The United States Review, has re- 
signed the office of manager of the New Philadelphia bourse on account of ill 
health. 

Upon the application of Joshua R. Jones, the proprietor of the National 
Publishing Company, a receiver has been appointed for the Alliance Mutual 
Insurance Company of Reading, by Judge Ermentrout. Mr. Jones alleges 
that the company is insolvent. The company, while not admitting the charge 
of insolvency, did not resist the application for a receiver, on the ground that 
their business had been greatly injured by the recent publications of Insur- 
ance Commissioner Luper. The company was organized in March, 1889, and 
now has outstanding risks tou the amount of $1,600,000, ‘The losses due and 
becoming due amount to $5400, for which assessments have been levied. Mr. 
Jones’ property at Nos. 728 and 730 Cherry street, was destroyed by fire on 
April 26, 1891, and was partly insured in some of the wild-cat mutuals, and 
the assured has been endeavoring eversince to collect his claims against them. 

The stockholders of the Union Insurance Company of Philadelphia will 


hold a meeting on January 12, 1891, to vote on the proposition to consolidate 
the present shares of stock into shares of $25 par value each; the present pat 
valve is $2.77. : Q. U. AKER. 


PHILADELPHIA, December 14, 1891. 





IN AND ABOUT CHICAGO. 
[From Our OwN CoRRESPONDENT. j 

The famous case of Goodlander Mill Company vs. Standard Oil Company, 
was tried in the United States Circuit Court this week and decided in favor 
of the Standard Oil monopoly. Evidence was introduced by the prosecution, 
showing that the tank-car had no safety valve, and ihat because of the absence 
of this valve the oil escaped and set fire to the buildings. The defense in- 
troduced no testimony, trusting to the decision of Judge Allen. An appeal 
was promptly taken, and the case will be fought over again. The suit, which 
is a celebrated one, was for $200,000 damages, and its history is interesting. 
On November 8, 1887, the oil company shipped a tank-car load of crude oil 
to the Fort Scott Gas Works of Fort Scott, Kan The oil was received on 
the 18th of the same month in apparently good condition. and at the order of 


the gas company was switched on the side track of the Goodlander Mill Com- 
pany. This track was located about three and a half feet from the n rth 
wall of the Goodlander boiler house, and was about on a level with the win- 
dows of the structure. In switching the car it was left alongside o! the 


boiler house, and the next day two employees of the gas company were OF- 








Dec. 17, 1891.| 


dered to draw off the contents to the storing cistern located some distance 
away. This is done by attaching a long piece of hose to a connection at the 
bottom of the car, which is covered with an ordinary cap. Each car is also 
provided with a gate or valve to prevent the flow of the oil while the connec- 
tion is being made. The employees followed out the directions for unloading 
cars, but when the connection was attempted the oil gushed from the tank 
with considerable force and could not be checked. It quickly reached the 
window of the boiler house, through which it flowed, and was at once ignited. 
The fire communicat:d to the tank, causing a series of explosions to follow, 
anda high wind carried the flames against the mill and elevator, which were 
totally destroyed. The tank was examined next day, and was found to be 
without the safety gate, and it was evident to all the witnesses present that 
such defect had been the cause of the loss. The insurance companies were 
advised to pay their policies, which they did, taking a subrogation of the mill 
Because of loss in excess of the insurance the Good- 
lander people asked to be made a party in the suit, which it agreed to bring 
in itsown name. The case has attracted the attention of the fraternity all 
over the country, and its final outcome will be waited for with interest. 

R. S. Critchell & Co. were this week appointed agents of the Capital In- 
surance Company of Concord, N, H.,; which has increased its capital to $200, - 
000, and it is understood will follow out a progressive and aggressive policy. 
The company steps into the breach caused by the retirement of the old En- 
terprise, which Critchell & Co, represented for over a score of years, 

Peyton Weyth has been appointed general agent of the newly established 
Western department of the Commerce Insurance Company of Albany, 

Special agents of the various companies at Ves Moines, Ia., this week 
formed a State association which will establish a schedule of rates and restrict 
commissions. Companies will also pledge themselves to do a cash business. 
The agreement will not go into effect until after a meeting to be held in Du- 
buque in sixty days. ‘ 

C. W. Leisch, special agent of the Caledonian for Ohio, will retire on Jan- 


company’s interests. 


uary I. 

George C. Clarke & Co. were local agents of the Neptune of Boston, which 
has just reinsured in the Providence-Washington, 

The burning of the Neufeld Manufacturing Company’s picture frame es- 
tablishment—a sprinkled risk—has raised considerable discussion on the 
allowance in rates for sprinklers where they can do but little good in case of 
fire. The Neufeld risk was equipped with Clapp heads and from all the in- 
formation obtainable they worked to perfection. The stock was so piled, 
however, that they could do no good and a serious damage 1s the result. 

The Chicago Sprinkler Company to manufacture fire extinguishing appar- 
atus was incorporated this week with a capital stock of $80,000. The incor- 
porators are C. R, Blanchard, L. M. Tucker and F. M. Southard. The com- 
pany will control the patents on the Clapp sprinkler head. Busu. 

Cuicaco, December 12. 





AFFAIRS IN THE SOUTH. 
[From Our OWN CoRRESPONDENT. ] 


The close of the year finds Southern special agents doing all they can to stir 
up local agents toa realizing sense of the necessity for increased premiums. 
Losses for the previous months have been simp'y terrific, and despite a slight 
cessation in November the balance seems on the wrong side. It is reported 
that one of the local companies will show a handsome surplus on the first of 
the year, while the other will hold its own. The efforts made by some papers 
to discredit the progress of the United Underwriters by intimating that it has 
lost all of its friends since Manager Swain resigned, is not really charitable, nor 
is it true. This company has a fine following in this State, and though its 
high commission feature makes it unpopular to some extent, otherwise it is all 
right. 

This city has just gone through the agonies of a city election, and among 
the issues at stake was the ** water bond” proposition, which happily was 
carried by a small majority. Atlanta proposed to issue bonds in order to in- 
crease her water supply, and before doing so had to submit the question to 
popular vote, and as it required a majority of two-thirds of the registered vote 
the result was long in doubt. The matter is now settled, and the much- 
needed increase in water supply is likely to follow very soon. The chief of 
the hre department has called attention to this frequently and the city council 
always acted promptly. 

The value of united action was never more clearly demonstrated than in 
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the recent case of the Atlanta cotton warehouses. The secretary of the asso- 
ciation advised companies of the local manager’s adverse report and they at 
once brought such a pressure to work that the deficiencies were soon remedied, 
It seems that the warehouse people were loth to do anything, relying on the 
hope that the Southeastern Tariff Association would not act under fear of the 
new law. The companies, however, did not view it in this way, and were 
about to cancel out policies when improvements were made. It is very nec- 
essary to have a close watch on the cotton warehouses in this and every other 
cotton centre, Care in handling saves many companies a great deal of money, 
while carelessness causes losses almost every day during the cotton season. 
Rome, Ga., recently had a $200 000 fire, which caused some of the companies 
to grow very weary of the cotton warehouse business. 

The Greenwich Insurance Company of New York has decided to quit writ- 
ing on cotton gins. They ceased business on this class just in time, for losses 
of late have been very frequent. 

There is a proposition to increase country dwelling rates in the South from 
I per cent to 1.50, Losses on this class have exceeded the receipts, and very 
few companies care to continue it at present figures. It is believed that the 
whole matter will be submitted to the annual meeting to be held next year, 
when a general revision will be demanded, 

It is reported that a deposit law will be introduced into the South Carolina 
legislature, and that the same is being pushed in order to help float State 
bonds, which soon have to be funded. 

It will be recalled that the Mutual Fire captured the entire line on the At- 
lanta Lumber Company by accepting it at less than tariff on a promise that 
the risk would be sprinkled. Now it comes to light that the stock companies 
made a still hunt, and as soon as the plant was sprinkled, underbid the Mu- 
tual and secured the insurance. 

Thomas Peters, general agent of the Washington Life Insurance Company, 
has been elected president of the Alabama-Tennessee Life Insurance 
Association. 

Harry Young of the St. Paul Fire and Marine will make his headquarters 
hereafter in this city. He was formerly with the Rome Fire, reinsured by 
the Commercial Union of London. ERNST. 

ATLANTA, Ga., Decemb r 14. 





BOSTON BREVITIES. 


[From Our Own CORRESPONDENT. ] 


Something has got to be done over here on the sea coast. The fact is now 
generally conceded and toa certain, extent all isturmoil. This is not only true 
of the fire insurance companies but of the propertyowners, and above all the 
various police officers of all the larger cities of Eastern Massachusetts. It’s 
all caused by the ‘‘ fire bug,” or, as its looks, ‘‘ bugs’ which are getting in 
their work in this lecality in great shape. They are not content with firing 
barns, outbuildings and houses, but they have now tackled churches, and, in 
fact, human beings, and as if this were not enough, like ‘* Jack the 
Ripper,” they are now enjoying themselves by sending out notices to towns 
and persons stating the date on which they will get in their nefarious work. 
Many think it the werk of some crazy crank, while others are of the opinion 
that it is an organized body thai is perpetrating the outrages. 

W. His Lambert, however, of Cambridge, is a confessed *‘ fire bug.” It is 
believed that his transactions in this direction are confined solely to firing his 
own house, which he says he did in order that he might frighten his mother-in- 
law out of it and away to pastures new. She has been feeding on him, so he 
said, long enough. 

Michael S. Cronan has been found guilty of firing the Monument Square 
Methodist Church in Charleston, and is now behind the bars waiting for some 
action of the Superior Court to which he has appealed. But this doesn’t dis- 
pose of Mr, Fire Bug by any means. He is more active than ever. During 
the last week there have been two fires in the eastern part of this state which 
were all of incendiary origin. A goodly number of these have been in the 
vicinity of Beverly and Haverhill. Boston has had her share. It is Glou- 
cester, however, that is in a state of mind, On Friday last the city marshal 
of that town received the tol'owing notice : 


Str—We shall be in your town on Saturday next to fire it. Fire Buc. 


If they appeared, as promised, they failed to get in any very effective work, 
and this possibly for the reason that the officials of the town were on the sharp 
lookout for them. In fact, so much credence was placed on the letter that 
an extra force of officers was put on duty. Several of the propertyowners, 
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however, received notes stating that, for reasons best known to themselves, 
they had postponed their proposed task of firing the town but that they (the 
fire bugs) had them in particular on theirJlist. All of these leters bore the 
Boston post-mark and the stamp on each was in the lower left hand corner. 

But, as if this was not enough, the climax was reached on Sunday last 
when late in the evening as James O’Brien, eighteen years of age, was on his 
way home through an unfrequented street at the West End, he was set upon 
bya couple of men who jumped out of an alley way. His hair, which is quite 
long, thick and curly, was thoroughly soaked in kerosene, and after it had 
been touched off with a match the miscreants fled. No attempt was made at 
robbery. O’Brien, screaming both with fright and pain, and with his head 
all ablaze, ran down a back street where he was stopped by a policeman, who 
took off his overcoat and smothered the flames. The victim of this outrage 
now lays unconscious in the general hospital and his life is despaired off. Isn't 
it about time something was done? 

M. V. B. Edgerly of Springfield, Mass., president of the Massachusetts 
Mutual Life Insurance Company, spent last week in town looking over the 
affairs of the local offices, which he found to be very satisfactory under the 
efficient management of George N. Carpenter. 

James C. Houghton, treasurer of the National Life of Vermont, was in 
town last week. He reports business as booming up in the Green Mountain 


State. 
The insurance firm of Osgood & Ludlow of Somerville has been dissolved. 


The business is to be continued by Mr. Osgood, who has added to his list the 
Norwich Union Fire Insurance Company of England. 

Andrew J. Wright has been elected prssident of the Springfield Fire and 
Marine Insurance Company. For years he has been vice-president and a 
director of the concern. 

Judge Nelson, of the United States District Court of this city, has decided 
that the China Mutual Insurance Company must pay George Kinsman $1000, 
on account of the less of the bark Eliza White. 

Frank W, Atkins of this city has been appointed Lynn agent for the Teu- 
tonic Fire Insurance Company. 

A sister of Charles G. Davis, teller of the Columbia National Bank, who 
was lost at Gibraltar on March 17 last, by the sinking of the steamer Utopia, 
has brought suit against the Mercantile Mutual Accident Association to re- 
cover a policy of $5000, which he carried and which for technical reasons the 
company refuse to pay. 

Nobody was surprised when on Saturday last it was announced that the 
Neptune Fire and Marine Insurance Company of this city had reinsured its 
right in the Providence-Washington. Rumors to that effect had been in cir- 
culation for several days. Some surprise, however, was occasioned by the 
disclosure that the business of the Neptune was in a first-class condition, and 
this especially in Chicago, Philadelphia, New York and Boston. Several 
other companies were induced to listen to propositions from the Neptune, but 
they could not see their way clear to accept. 

The insurance firm of N. Foster, Jr., & Wise of this city will dissolve 
partnership on January 1. Mr. Wise retires from the agency. The dissen- 
tion is caused by the differences which for a long tine have been known to 
exist between the partners. 

That the Prudential Insurance Company of this city intends, and is in fact 
extremely anxious, to reinsure is admitted by the officers of that company. A 
committee has the matter in charge and already several of the larger cities 
have been visited with a view to effecting the desired transfer, but at this 
writing, 3 P. M., Monday afternoon, all of their efforts have been of no avail. 

The affairs of the Eastern office of the California Insurance Company which 
recently reinsured, have been wound up, and the office in this city was vacated 
George W. Eastman has been given the power of at- 
All claims 


the first of this week. 
torney for the fire and Herbert Damon for the marine business. 
still due, in process of litigation or adjustment will be settled through those 
gentlemen. 

The Eliot this week moved its office to 27 Kilby street, where President 
George is busily engaged in winding up its affairs. 

B. G. Haggar, vice-president of the New Jersey Plate Glass Insurance 
Company, was in town the last of last week, and while here appointed 
O'Brion & Russell agents for this city. 

Two more of the short term endowment orders are no more. H. L. Whit- 
tlesey has been appointed receiver of the Peoples United Legion whose sec- 
retary and something like $18,000 in collected assessments are missing, and C, 
K. Fay of the Bay State League, whose members are clamoring for the face 
value of their matured certificates. Gi1L GILson, 

Boston, December 14. 
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COMMUNICATIONS. 


ABOUT STATISTICAL TABLES. 
[To THE EpIToR oF THE SPECTATOR. | 

Noticing the rather caustic manner in which The Weekly Underwriter re- 
cently tried to criticise a table published in your journal, I am led to suggest 
that you should inquire of the aforesaid critic the manner in which certain re- 
sults were attained in the tables which it published in its issue of September 
5, 1891. 

To a man engaged in the business of fire underwriting the ccnstruction of 
the table referred toseems very strange, and much comment has been made 
thereupon by underwriters who tried to study what the compiler was getting 
at. If you can elicit from The Weekly Underwriter’s statistician some satis- 
factory explanation of those tables (including a reason for the compilation of 
table 3), you will relieve many members of the fire underwriting fraternity from 
a great mental strain. In particluar they would like to know where the ex- 
cess of income or expenditure in the insurance and investment accounts is 
shown. I should be’pleased to see some elucidation of these wonderful com- 
pilations, if they were prepared for the information of the insurance world. 

New York, December 11, 1891. UNDERWRITER. 





THE PHILADELPHIA COMPACT. 
[To THE Epiror oF THE SPECTATOR. ] 

On November 6, 1888, was put into force what is known as the Philadel- 
phia compact. When formulated and adopted it was considered to be the 
best piece of work done by our association up to that date. All our work 
had slowly progressed and improved, each forward step being carefully con- 
sidered before it was taken, and not before all seemed to be ready forit. We 
have always insisted upon absolute unanimity. In course of time the com- 
pact of 1888 was found defective, and effort was made to secure another that 
would be more beneficial. In this work we have been engaged since last 
August. Committees held various and many meetings, then our association 
took up their work, holding many meetings and having days of discussion, 
From this was evolved what is known as the agreement of September, 1891. 
This agreement contains, as all such papers must, the compromises found 
necessary for the good of the united whole. This new agreement has either 
been signed, or signatures to make it effective have been promised, by all the 
companies, both local and agency, that do business here except those in one 
This agent represents one large English company and three New 
It is impossible to put the agreement in operation unless 
His objec- 


agency. 
York companies, 
he comes in and stands on the same plane as do all the others. 
tions to the proposed compact have b en fully considered and discussed at 
several meetings of the associaticn and have been overruled by his colleagues, 
who think that he should under the circumstances yield his private judgment. 

Meanwhile the proper notice has been given for the retirement of the obso- 
lete compact of November, 1888 ; the thirty days will expire on January ro, 
1892. The probabilities are that on that day a formal vote will be passed 
annulling all obligations, and -chaos will come—all the machinery that we 
have put into operation and all the work that has been done during the last 
eight years will be destroyed. This is a great responsibility for any member 
to take, but it seems to be inevitable, unless that member will, for the good 
of the association, be willing to bend his judgment to conform to that of his 
associates. The gentleman referred to is one of our brightest and most pro- 
gressive underwriters, and no one impugns his motives or intentions. ‘The 
proposed agreement is not perfect, but it is a great step forward, and if found 
defective can be improved later on. The situation simply is that fifty-nine 
members of the association have agreed, and we want the sixtieth to agree 
with us. ‘* Let us have peace.” 

There is considerable commotion about this matter in insurance circles in 
the Quaker City and many wild statements are being made, and it seemed 
desirable that THE SpecrarTor, and through it the companies, should be cor- 
Therefore this account is sent you by 

A MEMBER OF THE ASSOCIATION. 


rectly informed. 


PHILADELPHIA, PA,., December 12. 














—The Amazon Insurance Company of Cincinnati, which was organized in 
1871, has reinsured in the Royal. The Amazon had quite a good line of 
business, its premium income being about a quarter of a million dollars. 
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INDUSTRIAL ASSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 

—The Prudential appointed J. Becker to assistant superintendent at Mil- 
waukee. 

—F. Fibell, assistant superintendent for the Metropolitan at Brooklyn, 
resigned.” 

—lInspector L. C, Davis is at present in charge of the Prudential’s Louis- 
ville district. 

—J. G. Hoffman, assistant superintendent at Philadelphia for the Metro- 
politan, has resigned. 

—Special Canvasser W. Drumm is now working for the Prudential in- the 
Louisville (Ky.) district. 

—Assistant Superintendent T. J. McGuinness of the Peoples, at Norwich, 
Conn., has been discontinued. 

—cC. H. Gardner resigned his position as assistant superintendent with the 
Metropolitan at Brooklyn, N. Y. 

— The Prudential promoted Agent Julius Bacher to assistant superinten- 
dent under Superintendent Crooks. 

—Assistants Leue and Parsons of Toledo were the winners of prizes in con- 
tests for increase for the Metropolitan, 

-—Agent F, M. Ridsdale of Denver has been promoted to assistant super- 
intendent in that city for the Prudential. 

—W. W. Evans, lately superintendent for the Prudential at Grand Rapids, 
has taken an assistancy with that company in Chicago No. 2. 

—H. Hausenstein, superintendent for the Prudential at Louisville, Ky., 
has been transferred to Allentown, Pa., succeeding H. C. Reichard. 

—J. Baier, agent for the Prudential at Buffalo, has been promoted to 
assistant superintendent in that city under Superintendent Scatkigood. 

—T. W. Aston, representing the Ordinary Branch of the Prudential, is 
doing some telling work in the Western districts from the reports we receive. 


—The Metropolitan transferred Assistant J. S. Atkins from Syracuse to 
Oswego. Mr. Atkins will be succeded by A. H. Welsh, promoted from agent. 


—Assistant Superintendent T. R. Jennings of the ‘‘ Equitable Endow- 
ment, ’ at Wheeling, W. Va., is spurring his agents on by offering bexes of 
cigars as presents for Xmas. 

—We understand the Metropolitan has placed Alfred Lyons, formerly 
superintendent for the Presidential at Buffalo and Jersey City, in charge of 
the Providence (R. I.) district. 


—A Merry Christmas to our industrial readers and workers. May it be a 
very pleasant season, to he made the merrier by plenty of increase, good 
collections and large special salaries. 

—The field force, under Superintendent John Burgde of the Peoples in 
Hartford, Conn., presented him with a handsome silver inkstand on the 
occasion of his thirty-eighth birthday. 


—John McCormack, who was arrested in Edinburgh on a charge of de- 
frauding the Metropolitan, will be extradited. His counsel was unable to 
show cause why McCormack should not be sent back to the United States for 
trial. 


—According to The Chicago Daily Globe the Sun Life has engaged one of 
the best actuaries in the country, who will enter on his duties at the first of 
the New Year. J. A. Coons, for many years with the Kentucky Insurance 
Department, is the gentleman the Sun has secured. 


—The Industrial Life Insurance Company of New York is a new corpora- 
tion which proposes to carry on a general insurance agency and brokerage 
business, to solicit, procure and place insurance of all kinds, and to act as 
agents for corporations, etc., in the insurance business. ‘The capital stock is 
$100,000, 

—How many agents secure revival of ten per cent of the policies lapsed by 
them? There are not a great number whocome up to this figure, but cer- 
tainly not less than this proportion of revivals should obtain. If superintend- 
ents would study the matter up a little and give it prompt attention we think 
they would be surprised at the change they would make. . The fact that 
people thought enough about life assurance to take out policies is first-class 
evidence that they are open to argument and amenable to reason. We know 
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of superintendents who make it a practice to furnish their assistants and agents 
with a list of parties whose policies have lapsed, and an all round effort is made 
to get revivals, or failing in that, to secure fresh applications. They claim 
the work in this direction is profitable, and if this be so in a few instances 
why not in more? 


—We notice industrial assurance is likely to be well represented in con- 
nection with the World’s Fair, as John R. Hegeman and John F, Dryden are 
among the members of the ‘‘ Advisory Council World’s Congress Auxiliary 
on Insurance.” It would not have been possible to secure men better fitted 
to present the cause of inlustrial assurance than these two. 


—Not a few superintendents and assistants make a great mistake in build- 
ing up agency forces and debits amongst a particular nationality. In the course 
of time the office is regarded as of no use to a man of another nationality. 
It is far better policy to draw upon every type of the people who make up the 
cosmopolitan populations of our cities, as by this means greater all-round suc- 
cess will be assured, 








NEWS OF THE WEEK. 


The Hand of Banta, 


SOMETIME ago Theodore M. Banta, late cashier of the New York Life, in- 
formed us that he was not aiding The New York Times in its crusade against 
that company. ‘There are certain ear marks, however, upon some of the 
attacks upon the company, in The Times and elsewhere, that lead to the 
belief that Mr. Banta is, if not the author of them, very willing to lend his en- 
dorsement to them. The latest of these consists of a complaint made by 
Jacob Rubino, a broker, against Loomis L. White, a trustee of the New York 
Life, charging that gentleman with controlling the stock transactions of the 
company and making money for himself thereby. In the answer to the com- 
plaint Mr. White denies every allegation made by Rubino. Mr. Banta is 
interviewed on the subject, and while evading a direct endorsement of the 
individual charges made by Rubino, throws out insinuations to the effect that 
there is something in them, and that they ought to be brought into court. 
Rubino is a broker who has repeatedly sought tosell to the New York Life 
various securities that the finance committee did not want, and he conceived 
a grievance against the members of that committce because of his inability 
to transact business with them on a satisfactory basis to himself. Rubini 
has long been a friend of Banta, and it is assumed that if the latter is not the 
real author of the Rubino complaint, its contents were known to him before 
they became public property. 

But Banta has intimate friends outside of New York who are engaged in 
assailing the New York Life. For instance, the following appeared in The 
Fort Worth (Texas) Gazette : 


To the Editor of the Gazette: 

The majority of your readers are doubtless interested in life insurance, par- 
ticularly the New York Life. Ihave noticed the charges made against its 
president by the present cashier of the company, and have wondered that 
your columns are mute concerning them. At this period every right-minded 
person is in some manner concerned in the government of the leading com- 
panies of life insurance. Cannot The Gazette aid The New York Times in 
exposing the most gigantic steal of the nineteenth century, and at the same 
time keeps its patrons fully apprised concerning the condition of the com- 
pany involved ? Respectfully, v, ce Be 


ABILENE, TeEX., Aug. 14, I8gI. 


The editor replied as follows : 


There are two sides to all stories. The charges made by The New York 
Times against the New York Life Insurance Company are very serious if 
true. The officers of that company claim, however, that these charges are 
greatly exaggerated. While admitting that they have been plundered of a 
large amount of money by dishonest employees and officials, they contend 
that their financial soundness is not affected. The Gazette is not in position 
to judge between The Times and the insurance company, and there is a libel 
law in Texas that we have had some experience with. This paper does not 
care to get itself into trouble by pitching into the New York Life. New 
York has a very efficient life insurance commissioner, and if the company 
mentioned were really in an insolvent condition, he would be likely to take 
action in regard to it. Until he does, we will let things drag along as they 
are without meddling.—Fort Worth Gazette. 


We have been shown a letter in which it is authoritatively set forth that 





THE 


‘*J. G. L.,” who wrote the above letter, is J. G. Lowden, cashier of a bank 
in Abilene, Tex., who is a brother-in-law of ex-Cashier Banta. 

Some time ago John E. Hollingsworth, Insurance Commissioner of Texas, 
was in this city ostensibly to examine the New York Life. He caused a let- 
ter to be printed, setting forth that the company was solvent, and asking policy- 
holders to await the report of Superintendent Pierce before doing anything 
prejudicial to their interests. While in this city Mr. Hollingsworth was in 
constant communication with Mr. Banta. That his intimacy with Banta has 
had some influence upon him is indicated by the following, which we find in 
a recent number of The Austin News: 
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To the policyholders of the New York Life Insurance Company: If you 
will address me stating number and amount you hold in the New York Life 
Insurance Company, I may be able to make some suggestions in your interest. 
Prompt attention is desirable. Very respectfully, 

Joun E. HoLiincswortu, Insurance Commissioner. 


Policyholders who have responded to this letter have received the following 
reply from the Commissioner : 

DEAR Sirn—Replying to your favor of a recent date, I have to say I have 
lately had occasion to make a limited examination of the affairs of the New 
York Life Insurance Company, and I am impressed with the importance and 
wisdom, not to say the necessity, of Texas policyholders being represented in 
New York city in order that their interests may be guarded at all times, and 
that they may have a voice in case of an election of trustees, who are the cus- 
todians of the sacred fund of widows and orphans. I would, therefore, suggest 
that you send your proxy to some one in New York torepresent you. In case 
you know of no one you wish to give your proxy, I will, if requested, furnish 
the names of some trustworthy gentlemen with whom I have a personal ac- 
quaintance, Very truly yours, _ 

Joun E. HOLLINGswortTH, Insurance Commissioner, 


Why the commissioner should desire to become an attorney for policy 
holders is not clear, but that Mr. Banta wishes to represent them is under- 
stood, 

Even in the controversy we have had with The Times relative to its utterly 
false statement that the New York Life threatened us with a libel suit some 
time ago, there are indic tions of Banta’s hand in the matter. The Times 
made its statement on the strength of a charge of $25 made by Hornblower 
& Byrnes, in January last, for consultation with officers of the company, in 
regard to bringing a suit against us. Mr. Banta was cashier of the company 
at the time this bill was paid, and probably paid it. When we denied The 
Times statement, it waited several days and then printed the bill of Horn- 
blower & Byrnes verdatum. Of course, some one who had access to the books 
of the company must have furnished this, and Mr. Banta had had such access. 

From the above and other ear marks that are continually cropping out in 
this crusade against the New York Life, we are led to the conclusion that Mr. 
Banta is not the disinterested observer of the crusade that he would have the 
public believe he is. ‘ 





Reinsurance of the Armstrong Trio in the Lancashire. 


ON Monday evening, P. B. Armstrong, president of the famous ‘* Armstrong 
Trio” of fire insurance companies, gave a dinner at Delmonico’s to about 
seventy invited guests, the occasion being in commemoration of the reinsur- 
ance of his companies in the Lancashire. While the negotiations between 
Mr. Armstreng and Mr. Litchfield, United States manager of the Lancashire, 
have been going on for some months, the secret was so well kept that no sus- 
picion that such a transaction was impending got out. ‘‘ The Street ” was in 
absolute ignorance of it, and it was not until Mr. Armstrong himself, in his 
after-dinner address, made the announcement that the facts became known. 
The guests were wondering why they were invited to such an elaborate feast, 
and the question, ‘‘ What is it all about,” was passed from one to another, 
Mr. Armstrong refused to answer the conundrum, but assumed an air of 
deeper mystery than usual until the supreme moment arrived for him to make 
the announcement as contained in his address, which we give herewith. 
Among the guest present at the dinner were the following-named gentle- 
men: E, Litchfield and George Pritchard of the Lancashire, Michael Shan- 
non, Deputy Superintendent of Insurance; John E. DeWitt, president of the 
Union Mutual Life; Hon. John A. McCall of the Equitable Life, James A. 
Silvey, vice-president of the German-American; E, A. Walton, president of 
the Citizens; George P. Sheldon, pi vsident of the Phenix of Brooklyn; Hugo 
Schumann, vice-president Germania; H. H. Hall, George C. Howe, secre- 
tary of the Niagara; Joseph Fox, president of the Columbia Bank; F. Il. 
Wilson, president of the Brooklyn Union League Club; John R. Waters of 
the Individual Underwriters, G. W. Montgomery, secretary of the Exchange 
Insurance Company; Clarence Knowles of Atlanta, Ga., Oscar H. Meyer, 


SPECTATOR. 


, Lhursday, 


vice-president; J. C. Hatie, H. R. Roden, J. W. Dubrow, J. W. Tatum, 
Chas. Michalick and John Howley of the ‘* Armstrong Trio,” E. R. Ken- 
nedy, Charles H. Russell, S. M. Milliken, H. M. Smith, vice president of 
the Bedford Bank, Brooklyn; Samson C. Lachman, J. S. Turner, Henry 
Morganthal, William Eggert, J. S. Nugent, R. A. Lowenthal, Emil Cal- 
man, David Calman, S. F. Troescher, Edward Barr, C. L. Armstrong. son 
of President Armstrong; D. Winslow of the Lancashire, John I Covington, 
H. J. Straight, Charles H. Post, West Poliock secretary of the Niagara; P. 
A. Montgomery, N. D. Bill, C. C. Lit le, secretary Phenix, H. L. Arm- 
strong, M. D.; C. S. Braisted, W. H. Crolius, secretary American. The 
following-named insurance journalists were also present: J. A. Fowler, M. 
Griffin. H. R. Hayden, C. M. Ransom, Charles A. Jenney, C. D. Lakey, J. 
H. C. Whiting. Jr., J. C. Bergstresser, C. Thomson A. L. J. Smith, C. C. 
Hine, H. E. Roberts, S. Ba!lard, C. J. Smith. G. W. Hatch, M. Cohen, W 
A. Thomas. 

P. B. Armstrong occupied he head of the table, and C. M. Ransom offi- 
ciated as master of ceremonies. The tables were beautifully decorated with 
cut flowers, smilax and set pieces, and the dinner was an elaborate one, with 
joice wines as an accompaniment. After the repast had been disposed of, 
and the cigars brought forth, Mr. Ransom introduced Mr. Armstong, who 
was received with a tumult of applause. He spoke as follows : 

FAREWELL ADDRESS OF P. B. ARMSTRONG. 


Friends, associates, competitors, journalists, I bid you each and every one 
a hearty welcome. 

You have been invited to join me this evening in celebrating the closing 
day of my career as a fire underwriter. { maintain that I have just cause to 
celebrate the event, because no one who has had dealings with the “‘fire fiend” 
has been more kindly treated than myself. I have been abused, I have been 
praised, but have remained in the business until my theories and practices 
have become the ‘* corner-stone ’ of fire underwriting. 

I leave the business with an unblemished character, my companies solvent, 
good fair health, a competence for myself and family, at peace with the whole 
world—more I do not ask. 

The entire business of our three companies, aggregating $200,000,000 has 
been reinsured in the Lancashire Insurance Company of Manchester, Eng- 
land, and the reserve, amounting tu about $1 000,000, has this day been paid 
in cash to the Lancashire. It is hardly necessary for me to state that this is 
by all odds the largest transaction in the American history of fire underwriting. 

I have reread the annual reports issued by me from the organization of the 
Mutual until the present time, and I am frank to tell you that not one word 
which I uttered would I care to recall. My reports, without exception. took 
the position ; 

First —That it is as much the duty of the fire underwriter to prevent the oc 
currence of fire as to pay the loss when fire occurs. 

Second —That the insurance of large mercantile and manufacturing proper- 
ties should be transacted at wholesale instead of retail. 

Third—That agents, brokers or middie-men were not a necessity so far as 
it relates to the insurance of large mercantile and manufacturing properties. 

Fourth—That companies should establish bureaus of inspection for the pur- 
pose of writing policies upon facts, rather than hearsay statements. 

Fifth—That the expense of conducting the business of fire insurance was 
greatly in excess of any other adjunct of commerce. 


DIVIDENDS, 


The large scrip and cash dividends declared, and scrip redeemed by the 
Mutual Fir2 Insurance Company, has become a matter of national history. 
I maintain that such a state of facts could not exist had the principles incor- 
porated in the conduct of the company’s business been incorrect. 

It is conceded on all sides that the year 1891 has been the most disastrous 
one in the history of American fire underwriting, and I think that I am per- 
fectly safe in estimating that the fire insurance companies of this country have 
been conducted at an underwriting loss in excess of $18,000,000, It is true 
that the companies will not show by their annual statements a loss approxim- 
ating this sum, for the reason that numerous companies have reinsured, and 
the receipts of the companies remaining are thereby abnormally large by 
reason of the reserve paid for re-insurance, but the facts remain unchanged, 
that if the reserve was computed Jro rata, the loss would be at least as great 
as stated, 

Unless there is a diminution in the volume of fire losses, an increase in 
rates, and a reduction in the percentage of expense, fire underwriting cannot 
prove profitable to companies conducted under the ordinary methods. 

The report of the Insurance Department of this State fur the year 1890 
shows the entire fire insurance premiums received by all companies complying 
with the laws of this State aggregate $104,000,000, The income of our three 
companies fpr the present year would, had we continued in business, exceeded 
$2,400,000. We would have written one-fortieth of the entire premiums of 
all the companies complying with the laws of this State, which companies 
transact the greater portion of the business of this country, and out of the en- 
tire fire underwriting loss less than $150,000 has been sustained by us, the 
reminder being borne by others. 

The general destruction of property where fire occurred has been greater 
during 1891 than in any previous year. This general destruction has attended 
risks of the most superior character—the factory mutuals coming in for their 
full share—the great destruction of so-called fireproof warehouses, the large mer- 
cantile destruction in most of the large cities of the Union, the underwriting 





Dec. 17, 1891.] 


loss to the railroad syndicate (conservatively estimated at $1,000,000), all these 
in connection with extraordinary loss on risks of miscellaneous character, has 
made up the alarming figures presented. 

It would be proper for me to state that the fire loss of 1891 has had nothing 
whatever to do with my retirement. While some of the gentlemen present 
may think differently, my wants are comparatively few. I have sufficient 
means to provide for the necessities of life. 
I can only do so by ceasing the active work in which I have been engaged for 
almost a quarter of a century. I am satisfied that I could go on in fire un- 
derwriting making money year in and year out, as I have done in the past, 
but am quite contented to unburden myself and let others succeed me. It 
has been known to many that I have been desirous of retiring for more than 
a year past, but I determined not to do so unless with credit to myself and 
those associated with me, The time is now at hand. 

In the 17th semi-annual report of the Mutual Fire Insurance Company, is- 
sued as of January 1, 1891, I suggested the propriety of forming a National 
Bureau of Inspection, using the Bureau of the Mutual Fire Insurance Com- 
pany asa foundation, I advocated this because I knew there was no other 
company or class of companies that possessed the same completeness in every 
detail of information. 

Now that I am to retire from the business, and have practically no interest 
therein, Lurge upon all well thinking underwriters the importance of not only 
keeping that bureau alive, but to so extend its usefulness as to cover each 
and every large mercantile and manufacturing plant in this country. 

In my opinion, the system of accepting risks through meagre examinations, 
made by special agents, is not only expensive, but it is likewise ineffectual. 
So long as such a system exists, companies will not be able to write upon 
facts. Each and every company, doing an agency business, employs its own 
‘* specials,” and many of the large risks of the company are examined a hun- 
dred or more times during the year by some one connected with insurance 
companies. Experts should be employed whose reports shou!d be reduced to 
writing, and copies of such reports should be placed in the hands of each and 
every company desiring to wr.te upon the risk. The companies could thereby 
not only reduce their percentage of expense very materially, but each and 
every one of them could write or decline the risk upon full and complete in- 
formation. 

The total number of inspection reports on file with the company December 
I, 1891, aggregated 60,932. The total number of miles traveled in making 
these inspections, 1,198,082, The cost of making same amounted to $2C€2,- 
218.76, an average cost for each inspection of $4.30, with an average mileage 
of 19.69. 

* * * * * * * * 

This bureau is in charge of Mr. John W. Tatum, who can be sately relied 
upon as one of the greatest experts in his line in this country. He is sur- 
rounded with a corps of thoroughly drilled inspectors whose services should 
not be dispensed with, and cannot be without a great loss to fire under- 
writing. 

During the eleven months, ending November 30, 1891, we have had sixty- 
six fires in buildings protected in whole or in part by automatic sprinklers. 
The total insurance involved by our companies amounted to $2,468,665. The 
total loss to our companies amounted to $77,256.99, which included one total 
loss of $10,000, another fire of $13,700, and a third of $15,000, Out of sixty- 
six fires one-half of the entire losses occurred in three buildings—one of 
which had no water—the other two, the fire originating outside of the prop- 
erty and communicated to the property so protected. ‘The per cent of lossto 
the amount at risk, including the th ee disastrous fires, amounted to buta 
small fraction of over three per cent of the amount at risk. 

As the original advocate of automatic sprinklers, as applied to general 
mercantile and manufactuting risks, I point to this record with considerable 

vride, 
; The entire risks insured by our three companies are somewhat under 4000 
—of this number no less than 1041 are protected with automatic sprinklers in 
whole or in part. 

In arough and ready way, I would estimate that one-fifth of the entire 
premiums received by our companies has been from buildings protected with 
automatic sprinklers, Out ofa fire loss during the year 1891 of $1,700,000— 
$77,000 has been on sprinkied risks. The question may suggest itself—what 
would have become of our companies had it not been for the premiums re- 
ceived for risks protected with automatic sprinklers? I am frank to tell you 
that I believe that we would have fared just as badly as our competitors, had 
it no: been for this source of protection. 

ea * * * * * 

This bureau was estadlished by our companies November 1, 1889, and has 
been ever since under the management of Mr. H. R. Roden (formerly with 
Bradstreets). 

The resu'ts which have been accomplished in this short time have been 
more than gratifying to the officers. What the indirect benefits have been no 
one can make a correct estimate. 

The amount of risks canceled or declined by reason of the re- 

ports of this bureau..... 

Gross amount saved by cancellation an 
Cash return premiums paid 
Expense of department 


$1,508,500 00 
116,533 18 
--+ $3,938 89 
9.438 95 
13,402 84 
Net saving ‘ $103,130 34 
Number and amount at ri 
GOR. i sinnns eckson ahs Seem eg ent enews 9 $207,500 00 
Number and amount of risks declined that had 
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With this statement of facts before me, and the fact that the other com- 
panies paid the loss on the risks which we bad canceled, strongly impresses 
me with the importance of forming a national bureau, coupled, if they please, 
with an inspection department, thus enabling companies to write upon facts 
both as to the moral and physical hazard, rather than without the information 
such a bureau would confer. 

While great success has attended our companies from their inception, but 
especially the Mutual Fire, and while I have personally received great praise 
for the work accomplished, I would not feel that I had performed my duty by 
my fellow man, were I to retire without giving credit to the zeal, earnestness, 
intelligent and faithful service rendered by Mr. J. C. Hatie, who has worked 
hy my side for years. To him an equal share of praise is due, and should be 
given. Whether he goes with the Lancashire, or starts in other fields which 
are open to him, success, and success only, can attend his efforts. His judg- 
ment, his knowledge, his integrity, his social qualities all qualify him for 
his chosen profession, and I prophesy a great future for him, and no one has 
better wishes for his future prosperity than myself. 

The results accomplished by our companies are not entirely due to the 
work of one, or even two men, but great strength* has been added by the 
valuable services of Durbrow, Tatum, Roden, Michalick, Eadie, Maltbie, 
Sage, Jourdan and others, each and every one of whom have conducted their 
departments in that intelligent manner, and have so assisted their superior 
officers, that the honors should be still further divided. 

The negotiations which have so happily ended have been pending between 
Mr. Litchfield and myself for more than six months. Later on Mr, Pritchard 
was admitted to our confidence, and the whole matter was then submitted to 
Mr. Stewart (their foreign manager). By a special trip to Europe by Mr. 
Pritchard (who has just returned), the whole matter was consummated. I ven- 
ture here to suggest that by closing these contracts, the managers of the Lan- 
cashire Insurance Company have pursued the wisest course ever adopted by a 
fire insurance company, to secure a large and valuable business, a business out 
of which they must necessarily make large sums of money. By this single 
move the Lancashire has added to its American business $200,000,co0, the 
American companies losing a like sum. 

The thought suggests itself, what good, if any, has been done to the gen- 
eral business of fire underwriting of this country by this purchase and sale. 
In my opinion there can be added at least tive per cent to the annual re- 
ceipts—five per cent on the annual premium receipts of the companies 
complying with the laws of this State would aggregate over $5,000,000, 
In addition to this, the companies can, if they will, reduce their commissions, 
and other expenses, equal to five per cent more, a saving of $10,000,000 per 
annum and no one premium payer will be a great sufferer. By establishing 
a National Bureau of Inspection and Investigation a further sum of like 
amount could be added. 

During my career as a fire underwriter I have endeavored to inculcate into 
the business good and correct practices. 

I have endeavored to remove from the property insured each and every per- 
ceptible hazard of fire. I have endeavored to confine the insurance of our 
companies to risks absolutely free from moral hazard. I have sought to en- 
force the prompt payment of premiums, and have taken the position that the 
premiums were due at the time the insurance takes effect, and that the broker, 
agent or middleman was not entitled to hold it for weeks or months when 
once paid. I have also taken the position that when a loss occurred, as scon 
as adjusted, the assured should receive his money. In the latter I have been 
more than ordinarily successful, for the reason that our records will show that 
all our losses have been paid on an average within forty-eight hours from re- 
ceipt of proofs. The sum so paid aggregating over $5,500,000, 

I can see no reason why premiums of fire insurance cannot be collected 
with the same degree of promptness as policies of life insurance. The com- 
panies themselves are to blame, if it is otherwise. It would bean easy matter 
to get bills passed_by the Legislature of the several States, which would limit 
the time in which the premiums are to be paid, or the policies become null 
and void, 

No one engaged in business has felt the influence of the insurance press 
more than myself, and no one has been a more studious reader of what they 
have said in all matters relating to fire insurance, and I tell you in all sincer- 
ity that what I have done and what I have accomplished is due largely to the 
writers of these journals, They have chided me when they believed I de- 
served it. They have praised me when they thought I merited it. 

While it is trie that I have, as I believe, been more closely watched and 
called upon for more detailed information than most of my competitors, I 
truly believe that it has strengthened my position and made my companies 
stronger than they wonld have been otherwise. 

In retiring from the field of fire insurance, I desire to thank each and every 
one of them for the many kinds words I have received at their hands, 

Now having finished my career as a fire underwriter, it is my intention to 
take a long and needed rest, after which it is my intention to take ** object 
lessons” from the De Witt’s, the McCall’s, the Hyde's, the McCurdy’s, etc, 
That is to say, I propose to return to ‘‘ my first love” —life insurance, 

It 1s my intention to organize a life insurance company with a large capital, 
a large surplus paid in, and do business on the level premium plan, It is not 
improbable that I will add some new features to the company organized, but 
at the same time I shall be content to take a seat in a remote corner and per- 
mit most of the good business and most of the active agents to go to gentle- 
men just mentioned. I am constructed that way. 

As a final word, I desire to thank the directors of my companies for the 
hearty support they have given me in the conduct of the companies’ affairs, and 
especially Mr. Oscar R. Meyer, our vice-president, who has materially as- 
sisted me in the performance of my official duties. 

I desire to say further that I believe the officers and managers of each and 
every one of the large fire insurance companies of this country have treated 
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me with every degree of fairness that one competitor could expect from 
another, and for which I am thankful. If I have made any suggestions in 
my career as a fire underwriter, that are of any value to them, I trust and 
hope they will profit thereby. 


In concluding, Mr. Armstrong proposed the health of the Lancashire and 
called upon Mr. Litchfield to respond. That gentleman on arising was 
greeted most warmly, and said: 


Mr. Armstrong has told you the whole story and therefore very little re- 
mains to be added by me. Some time ago negotiations were commenced 
between Mr. Armstrong and myself with the view of reinsurance of his three 
companies by the Lancashire. After very full consideration it was decided 
that the negotiations had gone so far that it was necessary for us to put the 
whole matter before the general manager and the board of directors in Man- 
chester, England. Consequently Mr. Pritchard, armed with full information 
on all points, and with plenty of statistics, which he is an expert in handling, 
visited Manchester and laid the whole subject before the general manager and 
the board of directors, After these gentlemen had thoroughly considered all 
the facts they fully approved and advised their United States manager tv effect 
the reinsurance under the terms agreed upon. This has been done, and to- 
night. Mr, Armstrong stands before you in the enviable position of a man 
relieved from the cares and anxieties which beset a fire insurance underwriter. 
It is the intention of the Lancashire Insurance Company to continue the 
business obtained by reinsuring the Armstrong combination in a distinct and 
separate department, under the charge of Mr. Pritchard. We shall have 
troubles and annoyances to contend against, but our hearts are brave and we 
hope that they will never sag with doubt or quake with fear. 

It is not necessary in an assembly like this to dwell upon the high esteem 
in which the Lancashire is held all over the world. The company is well 
known in England, Scotland, Ireland, America, Canada, India and China. 
In a word, gentlemen, ‘‘ the sun never sets on her might.”’ 

The Lancashire was established in 1852, entered the United States in 1872 
(nearly twenty years ago), and has paid the American public during that time 
losses aggregating about $11,000,000, To-day our United States assets ex- 
ceed $2,500,000 ; 1891 has treated us as it has the other fire offices, badly, 
but the good ship Lancashire will weather this storm of fire, and anchor, we 
hope, in the harbor of safety. We shall continue to cultivate friendly rela- 
tions with our American cousins, obey to the letter the dictates of your laws, 
conform pleasantly to the rulings of your Insurance Departments, and we hope 
to do a big and profitable business. In all our transactions we shall study to 
deserve the continued esteem of our friends, the journalists, the life and fire 
underwriters, the clergy, the laity and all men. 


Mr. Pritchard having been called upon, gave the following statistics of the 
Armstrong companies : 


To begin with the largest and oldest of the three companies whicii have 
to-day transferred their business. And I may here say that I should consider 
it out of my province to touch upon them under ordinary circumstances ; but 
that as I have been obliged to look into them somewhat closely, and as the 
innate modesty of Mr. Armstrong would not permit him to open them out, I 
will venture to name them. I found in my investigation that the Mutual was 
established in 1882. 

That in a business of nine years the annual premium has run up to the sum 
of $1,078,406. 

That the aggregate premium was $4,708,709. 

That during the whole period losses have been incurred amounting to 
$2,632,311, being a percentage on the premiums of 55.90. 

That the expenses of management amount’ to $818,336, cr only 17.38 per 
cent of the premiums. Only in two separate years, the {first and 1889, has 
there been a loss. 

THE FIRE ASSOCIATION, 


This company has had a shorter existence, dating from 1886, during which 
time it has to show as results : 


on ES aren en eee ee eee $1,499,529 
PN pica aca Mentere G40 tig wea asceoe pe c¥ieweed 1,010,407—67.49 per cent. 
OO i 0 965s 050 440 5:6 49:40 Rede aH 80860 310,066—20.67 per cent. 


And not all of this time has it had the benefits of the system pursued under 
the combined management of the three companies. 


THE ARMSTRONG. 


The Armstrong is the latest, and a fledgling, but of a vigorous brood. Her 
figures for two years are : 


ROR EN Se a aor ee $584,278 

SN 0:5.6.6.0.4' 09-0: aS SE LM ay hy ee 342,143 or 58.56 per cent. 

I prin a lleik a 7 wer ke schge enscvinsicaaepedd on 80,097 or 13.7I per cent. 
THE AGGREGATE, 


It is, however, as a whole, and for the greater period of time covered by 
their operations, that we may best look at the results of the business. 


MO CONNIE 605 so06sseecses 9 
NINDS 5.0 65.0653 500 b00009 $6,792,518 
Losses incurred............. 3,984,861 or 58.66 per cent. 
ee eee 1,208 500 or 17.79 per cent. 
Reinsurance fund........... 843,375 


Leaving a balance to the good. 
No. of years showing a loss... 
No. of years showing a profit. 


755.779 Or I1.12 per cent of the premiums. 
2—1882 and 1889. 
7—all the rest. 


These figures, to my mind, speak volumes for the courage, skill and perse- 
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verance of the man at the head, and of his able associates and helpers, and | 
pay tribute to them. ; 

Dr. John A. Fowler was the next speaker, and discussed Mr. Armstrong, 
his work and his plans for the future in a satisfactory manner. 

George P. Sheldon, president of the Phenix of Brooklyn, was next called 
upon, and spoke as follows : 


Mr. Chairman, Mr. Armstrong, and Gentlemen : 

After the introduction of the chairman, the last thing I shall be expected to 
refer to to-night is anything in regard to the underwriting interests of the 
stock companies of this country. I am not supposed to know anything about 
them. I have had no training in the profession, and yet in the remarks of 
Mr. Armstrong there were one or two things that were very significant to me. 
As representing the time being,-the stock insurance companies, those that for 
many years have pursued a system of retail insurance business, so-called, as 
distinguished from wholesale, I cannot let the opportunity pass without pay- 
ing to him to-night the tribute (which the figures testify to), and that is this: 
That he has presented to the fire underwriting fraternity an expense ratio. ex- 
tending over a period of nearly ten years, not exceeding eighteen per cent. 
In this one item is found the forceful cause of the retirement from the under- 
writing interests of this country of millions of. capital during the last ten 
years. Whenever these companies are endeavoring by association, or by con- 
ference, to in any way lessen that one element of their business, which ought 
to be entirely within their control, viz.: the item of expense, they find them- 
selves confronted with obstacles—obstacles not from the insuring public, not 
from the brokers alone, but from those that for many years have stood fore- 
most in the management of the American companies in this country. It has 
not been a matter of choice, this item ot expense; it has been a matter of 
development. It has gone along by easy stages ; it has entrenched itself so 
forcibly now that it is almost impossible for the managers of companies to 
break it down, and to put the expense item where it was fifteen and twenty 
years ago. As] listened tothe figures that were read by Mr. Armstrong here 
and thought of the magnificent result that had been achieved under his super- 
vision, and when he told us of the amount received for premiums and the 
enormous amount he had paid for losses, the most significant thing to my mind 
was this—that in these very figures was the most pregnant lesson to the man- 
agers of the great agency companies in this country to-day. While he has 
been enabled out of the premiums received to pay these enormous losses, 
aggregating to premiums written a sum in excess of the average of many of 
the great agency companies, but less than that of some of them, he has yet 
been able to return to those he represents a larger amount proportionately 
than that of any manager of any insurance company in this country. ‘Ap- 
plause.) 

Gentlemen, we cannot control the fire losses altogether ;. we can do a great 
deal possibly to diminish them. We cannot control them, but we ought to be 
able to control expense items in our business. The chairman has referred to 
an event that took place a little more than a year ago out West, where in pur- 
suit of that part of business which was especially attractive to me, which 
commended itse'f to my business judgment aside from any underwriting ex- 
perience, I was called upon to refer to a large portion of the business that 
has been year after year leaving the books of our stock insurance companies 
and going upon the books of the mutual companies. Mr. Armstrong says 
that of the 4000 risks on the books of his associate companies, something like 
1050 of them represented sprinkled risks. He incidentally referred to the 
fact that the losses paid upon this class of the business, represented in his asso- 
ciate companies, was but a small part fro rata of the loss paid upon the busi- 
ness asa whole; and yet, gentlemen, the stock insurance companies have allowed 
to go off their books during the last twenty-five years an annual premium income 
of more than $3,000,000, which, had it been preserved on the average loss ratio 
of that business, would have paid stock companies not less than $2500,000, 
clear profit. (Applause.) If the stock companies twenty-five years ago had 
been as alive to their interests as they are to-day, I am confident a large por- 
tion of that business would have been preserved tothem. And yet I can say 
to you that it was not an unmixed evil, because thereby was brought home to 
the stock underwriter that he owed a duty to the insuring public beyond tak- 
ing from it;the largest premium he could secure, relying upon the fact that it was 
a special business ; that it would take the advice of this agent or that agent, 
and when it was told by the agents that the premium was fair, it would look 
no further. I say it was not an unmixed evil that this business went off the 
books of the stock companies and kept going off as the risks were improved 
until the time came when there was forced upon the attention of managers of 
stock companies this fact, that as to these improved risks a different principle 
should be adopted than was followed in reference to general agency business 
of the large companies (applause) ; that as to those risks the stock underwrit- 
ers should be brought into direct contact with the insured ; that as to that 
class of business it was a very easy thing for the insured and the insurer to 
stand on a common platform recognizing their mutual interest and mutual re- 
sponsibilities, and that they both had a duty to perform to the public at large. 

Now, I am happy to pay a tribute to the work that Mr. Armstrong has done 
in this direction, and to remark that at no time in the history of stock under- 
writing has there been so much attention paid to this branch of our 
business as there is to-day, and the different associations are trying 
to find out how they can adjust their methods in this department without 
abandoning the principles that they have followed for so many years, 
without breaking down the fences with which they have surrounded them- 
selves through their local agents thiough the different parts of the country, 
and take to themselves this business and retain it with justice to themselves 
and recognizing the duty that is upon them to the insuring public, because 
when we remember the important element that our fire insurance companies 
now perform in all matters of trade and commerce there is a duty that we 
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owe and a duty that we cannot shirk. Some gentleman present here has re- 
ferred to the matter developed in Mr. Armstrong’s business of the amount un- 
derwritten on risks, and when the insurance comes up to full value, that 
thereby the rate should be fro rata reduced. I want to refer to one instance 
of the operation of this principle that has come to my notice within a few 
weeks, relating to a risk under the control of what is supposed to be as intel- 
ligent, able and astute underwriting association as there is in this country. A 
year ago the insurance on it was $77,000, the value at risk being $160,000 ; 
the rate fixed at that time, with no improvements to protect it against the rav- 
ages of fire, was 3.05, and when, through the representations of competent 
inspectors, certain companies desired to have that risk improved, and were 
willing to fix the rate at 2.15, provided the improvements were made, which 
reduced the hazard materially, and provided further that the insurance car- 
ried should be increased to Seciain-atede twice in amount-—yet the com- 
mittee that had the matter in charge hesitated to reduce that rate, although 
estimated on the amount of insurance involved they were thereby to get a 
rate of nearly 4.30 as against 3.05 the year before. Why did they hesitate to 
reduce that rate? Because they were unwilling to distinguish as to that sepa- 
rate risk, with the improvements which had been added to it, resulting in the re- 
duction of the fire hazard in connection with the increased amount of insuracne 
carried, they forgot that they were really getting an advance of 50 per cent in 
the rate, with a hazard largely reduced. Now that seems a remarkable thing 
in the year 1891, close on to the close of the year, and yet that is what con- 
fronts us whenever we attempt to introduce these methods generally which 
Mr. Armstrong has pursued so successfully. I want to pay a tribute to these 
methods here to-night ; I want to say I bgjieve neartily in them, and so far as 
I am able in the limited field where I can work, I propose to do what J can 
to arouse the stock insurance companies to the responsibility and the duty 
resting upon them to bring themselves directly into contact with the assured 
as to this class of business, and not allow it to go to other organizations which 
welcome it—which care for it; and yet if the stock companies were alive to 
their interests, it would not be possible for these organizations of individuals 
to care for it so well as the stock companies. In the city of Cleveland within 
a few days past a risk has largely gone from the books of. the stock insurance 
companies, and has been written over the heads of the local agents, why ? be- 
cause the insured there never thought of applying to the local agents for in- 
formation as to how to protect this risk, but wrote to individuals here in the 
city of New York. I care not that the risk has gone, if only it may arouse 
those agents there to their duty, that in the community where they reside this 
duty cannot be discharged so long as anybody there desiring insurance shall 
be required to go outside of the local field to get not only the indemnity they 
require, but also to get the absolute protection that they are seeking in order 
that their risks may not burn, There is where they ought to go for instruc- 
tions and not write to the city of New York. I hope the day will come when 
every local agent will feel that he has something more to do than to carry on 
his books year after year risks at the same rate that he has received for years 
past when by getting the insured to improve that risk he can put in right there 
something that will stop a fire if it starts outside, or if the fire starts inside, 
will quench it immediately. (Applause.) Until local agents come to that 
point in their business, they fall short of what we have a right to require of 
them, and if, after a period of probation, they do not arouse themselves to this 
responsibility, then it will not lie in their mouths to complain if other Arm- 
strongs arise and come in and take the business which they have been accus- 
tomed to call their own. 


Addresses were made by H. H. Hall, John A. McCall, John E. Dewitt, 
E. A. Walton, Clarence Knowles, Michael Shannon and others. Lack of 
space precludes our giving their remarks. 

The entertainment was a most enjoyable one in every respect, and the party 
broke up about midnight. The burden of the conversation of all. was the 
great surprise to which Mr. Armstrong had treated them. 


MERE MENTION. 


—Syracuse may have a local fire insurance company. 

—A new fire insurance company hails from Atchison county, Kan. 

—The Prussian National has entered Missouri, Wisconsin and Illinois. 

—Gaffney & Mullin is the title of a new agency firm at New Britain, Conn. 

—It is probable that more Cincinnati companies will reinsure before long. 

—The Farmers of Cincinnati has reinsured in the Germania of New York. 

—The Ohio Mutual Life Association of Cincinnati has been incorpor- 
ated. 

—Holt County (Mo.) farmers have organized a mutual fire insurance com- 
pany. 

—The insolvency of Edwin C. Morse, a Boston insurance broker, has been 
announced, 

—Delegates from the factory improvement committee of the New England 
Insurance Exchange, the Factory Insurance Association and the Fire Under- 
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writers Association of New York State, will confer together at Hartford, De- 
cember 22. . 

—The Maine Life Underwriters Association will meet at Lewiston on 
January 11, 1892. 

—John A. Kramer has been appointed receiver of the Capital City Mutual 
of Harrisburg, Pa. 

The Mound City Mutual of St. Louis, Mo., has been reinsured by the 
Commercial Union. 

—The Farmers of Cincinnati is contemplating consolidation with another 
company in that city. 

—Felix Viole of San Diego, Cal., will be tried for making a false claim on 
insurance companies. 

—Dawley, Whalen & Co. succeed to the insurance business of H. Holland, 
at Ogdensburg, N. Y. 

—Peter McAvoy, accused of conspiracy to defraud the National Life Asso- 
ciation, has been acquitted. 

—William J. Gibbons was last week convicted of arson mm burning the Du- 
pont barn about a year ago. 

—The Hamilton of New York has passed its dividend. It is not likely to 
prove unique in that respect. 

—Wisconsin has admitted the National Life of Vermont, and the Knights 
of the Maccabees of Port Huron. 

—James F, Phelps of the Boston agency firm of F. S, Phelps & Co. has 
opened a business office at Lynn. 

—The Louisville fires on December g caused losses of about $400,000 in- 
volving about $285,000 of insurance. 

—-J. J. Machen, a Detroit insurance agent, sues William McIver for $10,0c0 
«lamages for calling him a ‘‘ dead beat.” 

—Cancellations are being made in Castleton, N. Y., and Mansfield, Conn., 
on account of numerous incendiary fires. 

—Three more underwriters have withdrawn from the London Lloyds, 
making a total of seventcen within a few weeks. 

—Des Moines, Ia., has a new assessment life company for farmers: only. 
Its name is the Farmers Mutual Life Insurance Company. 

—George H. Frost has been appointed manager for the new Louisiana and 
Mississippi department of the Niagara with headquarters at New Orleans. 

—James H. L. Coon, formerly of the State board of factory inspectors, has 
been added to the force of the New England Bureau of United Inspection. 

—Jchn P, Frick, a former president of the Farmers of York, Pa., died last 
week aged 79 years, He retired from active business about three years ago. 

—The Vermont Association of Life Underwriters has accepted the resig- 
nation of L. P. Norton, who was to have been tried for violation of its rules. 

—The deaths of Mrs. Theodoria Lampson of Stratford, Conn., aged ro1, 
and Margaret Sinclair of Niagara Falls, N. Y., aged 101, were recorded last 
week. 

—The chief feature of the new calendar issued by the London and Lanca- 
shire is its clearness, and a very good feature it is. The calendar also shows 
the moon’s phases. 

—Several manufacturers of fire engines have combined under the title of 
the American Fire Engine Company with head office at Seneca Falls, N. Y. 
The capital is fixed at $600,000. 

—Six persons lost their lives, and much property was destroyed, as a result of 
several fires at Louisville, Ky., on the gth inst. Chief Hughes and a num- 
ber of other persons were severely wounded, 

—The Safeguard Accident Insurance Company, a new Boston company, 
will soon be ready for business. Its president is Col. Arnold A. Rand, and 
Gen. Geo. B. Drake its secretary and general manager. 

—At the late annual meeting of the Mutual Fire of Berks county, Pa., 
there was considerable excitement. The inspectors of election ruled out 
proxy votes, and the question of their right so to do will be decided in court. 

—The Mutual Life is sued by Mrs. Gussie Leubrie for $2500 insurance on 
the life of her husband, Jay C. Leubrie, It is alleged in defense that the 
man committed suicide by cutting his throat and jumping into the Arkansas 
river. 

—About four years ago Mrs. W. A. Byrd of Quincy, Ill., compromised a 
$16,000 policy on her husband's life for $1000, he having died, as alleged, 
from excessive use of intoxicants. D. D. Meriam offered his services in 
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obtaining a larger allowance for a commission of 33% per cent and did obtain 
an additional $9000. He now sues for his commission, payment of which is 
refused. 

—The returns of the Italian ha‘l insurance companies for 1890 show a loss 
on the year’s business of $17,850. The premiums amounted to $1,557 435. 
The ratios to premiums of losses and expenses were respectively 89.15 and 
10.85 per cent. 

—The allotted sixty days for settlement on the loss of the North Star Mill 
and the Ermintrout annex having expired, suit has been brouglt against the 
companies. ‘Taey refused to settle, on the grounds that the loss was caused 
by an explosion. 

—Magnel Noe is sueing A. G, Booth, receiver, Alexander Badlam and 
others, formerly connected with the Bankers and Merchants Mutual Life 
Association of San Francisco, for about $9000 on policies that have been 
assigned to him. 

—Cyrus W. Field is said to carry insurance policies amounting to $270,400 
distributed as follows: New York Life, $104,500; Equitable, $100 000; 
Manhattan, $50,000; Penn Mutual, $10,000; Travelers, $4200; Massachu- 
setts Mutual, $1700. 

—In spite of denials the Neptune Fire and Marine of Boston has reinsured 
in the Providence-Washington. The latter thus obtains an additional 
premium income of about $180,000, The capital of the Neptune is said to be 
somewhat impaired. 

—Mortgages recorded in New York county during the past week to insur- 
surance companies amount to $224,000, apportioned as follows: Mutual Life, 
$131,000; New York Life, $65,000; Washington Life, $18,000; United 
States Life, $10,000. 

—The capital of the Fidelity Fire and Marine of Cincinnati has been re- 
duced from $209.000 to $150,000, The Fidelity began this year with an im- 
pairment of $14 462 (which has probably not been materially decreased), and 
takes this method of wiping it out. 

—A supposed incendiary fire lately occurred in a New York tenement oc- 
cupied by twenty families, resulting in a loss of about $7000. As it took 
place between twelve and onc o'clock in the morning, it is remarkable that no 
lives were lust or serious injuries reported, 

—The Northern of Sioux City, a stock company with twenty-five per cent 
of its $100,000 capital paid up, was organized about a year ago. It has now 
reinsured in the new Underwriters Mutual, which was formed by ET, 
Philbrook, the ex-president of the Northern, 

—The Life and Voyages of Christopher Columbus is the title of a profusely 
illustrated pamphiet issued by the Washington Life. It is a particularly 
timely and appropriate publication, and will be read with great interest. The 
book also contains a calendar for the year 1892. 

—Mrs. Agnes Lawrence was mysteriously murdered near Mahanoy City, 
Pa., and at five o’clock the next morning her son-in-law, William Kervis, de- 
manded of the local agent of the company in which her life was insured the 
payment of her policy. The circumstances are somewhat suspicious, 

-—Clarence Knowles, the prominent Atlanta underwriter, has resigned the 
management of the Southern department of the Mutual Fire of New York. 
The impracticability cf Mr. Knowles maintaining proper relations with both 
the Mutual and the S. E. T. A. is given as the reason of this change. 

—Charles Platt, Jr., of Philadelphia, has resigned his agency of the Conti- 
nental, and solicits the transfer of expiring insurance in the Continental tothe 
other companies which he represents. C. T. Evans succeeds Mr. Platt, and 
besides writing ordinary term insurance will issue perpetual policies—a new 
departure for the Continental. 

—The Underwriters Mutual of Sioux City was duly incorporated last week. 
The capital stock or guarantee fund is $250,000, of which $25,000 is said to 
be paid up. The incorporators are Edward P. Philbrook, J. D. Mabie, A. 
S. Wilson, John H. Keatley,C. E. Camp, E. ‘M. Bartlett, W. H. Merrill, 
A. M, Jackson, H. B. Watson, Charles Sandstrom and E, E, Yutzy. 

—dAccording to Ralph Marden, the secretary of the Life Union of New 
York, the circular issued by the executive committee calling a special meeting 
of the members was so misleading and unjust to him that he has issued a per- 
sonal circular calling for proxies and explaining his position, Between the 
secretary and the executive committee there does not seem to be much of a 
show for the members, 

—The Buckeye State Mutual of Lancaster, O., has been examined by 
Superintendent Kinder of Ohio, who finds that it has $255 of assets with 
which to pay $14,568 of liabilities. The attorney-general has been requested 
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to begin proceedings looking to a forfeiture of the company’s charter. [ 
cies are found to have been issued in thirty-seven States and Territories 
side of Ohio in violation of law. 

—The Royal of Liverpool has gobbled the risks of the Enterprise of Cj 
cinnati. The latter had a premium income of about $63,000. The Ent 
prise has been handicapped by a perpetual lease, at an annual rental of $70 
of the ground upon which i's building stood. This has now been canc: 
upon payment to the owner of $12,500 in cash and the donation of the builil- 
ing, which is said to be worth $85,000. 

—D. E. Bushnell, manager of the Western department of THE Specraro 
was married last week at Newark, Ohio. He has been too busy since thie 
interesting ceremony to give us the particulars of the affair, or even t! 
pre-nuptial name of the lady who has conferred such honor upon him. This 
makes the eighth person connected with THE SpecraTor who has bee: 
married within the past five years. And still the list 1s not exhausted. 

—At the annual election for directors of the Empire City Fire of New 
York the following-named gentlemen were elected for the ensuing year 
Francis F. Marbury, Thomas Scott, John M. Burke, Mahlon Apgar, Charles 
H. Kerner, William II. Montanye, Henry C. Mortimer, John W. Condit 
Lindley Murray, Jr., Charles H.glowerre, Henry W. Curtiss, Charles II. 
Leland, Walter R. Wood, Hy. G. Eilshemius, David J. Burtis, 
Murray, Jr., was unanimously re-elected president. 


Lindley 


—Superintendent Kinder of Ohio has requested Attorney-General Watson 
to bring an ouster suit against the Seneca County Mutual of ‘Tiffin, because it 
refuses to permit an examination by the Insurance Department. 
the law was amended so as to provide thata refusal of any insurance company 
to permit an examination of its affairs should work a forfeiture of charter. 
This company was chartered before the present law was enacted and claims 
exemption from supervision cn that ground. There are many simi'ar com- 
panies in the State and the result will be watched with interest. 


Last year 


—A. J. Wright, vice-president and treasurer of the Springfield Fire and 
Marine, has been elected president of that company. Mr. Wright’s elec- 
tion was expected, as the company follows the system of promoting efficient 
officers and other employees as vacancies occur. Mr. Wright has been con- 
nected with the Springfield since 1864; in 1872 he was made treasurer and 
last year vice-president. He will resign the two last-named offices on the 
election of a successor. Knowing Mr. Wright's ability as an uiderwriter, we 
feel confident that the Springfield will continue to prosper under his guid- 
ance, 

—Sales and quotations of insurance stocks (fire, if not otherwise stated) 
have lately been made as follows : At New York (sales)—Ilome, 145; Phenix, 
150; Continental, 215 and 21514; Peoples, 80; Liberty, 75, Rutgers, 108; 
New York Bowery, 72; Farragtt, 107; Hamilton, 75%. At Hartford 
(sales)—Orient, 9434; AZtna, 253; (quotations) AZtna, 254 to 256; Hartford, 
340 bid; Phoenix, Ig1 to 199; Connecticut, 1243{ to 131; National, 1404 
bid; Otient, 9234 to 96; Hartford Steam Boiler, go to 101; Avtna Life, 215 
bid; Connecticut General Life, 125 bid; Hartford Life and Annuity, 114 to 
120; Travelers, 250 to 285. 

—Articles of incorporation have been filed by The Life Insurance Clearing 
Company of St. Paul, Minn., capital stock $125,000. The incorporatcrs 
are Russell R. Dorr, F. W. Anderson, J. G. Pyle, D. D. Merrill, C. E. Rit- 
tenhouse, J. A. Wheelock, A. C. Anderson, E. A, Hendrickson, James H. 
Drake, Park Ritchie, William R. Dorr, A. V. Teeple, Edwin A. Jaggard, 
William G. White, J. C. Quinby, John Ickler, W. C. Edwards, T. D. Mer- 
win, H. B. Strait and J. B. Wakefield. The articles declare the general na- 
ture of the business to be insurance upon the lives of individuals 
will be commenced early in 1892. 

—The Economical Mutual Benefit Association of Sandy Lake, Pa., which 
was recently placed in the hands of a receiver, seems to have been fraudulently 
managed, Its secretary has gone to the Pacific coast and post-office inspectors 
charge fraudulent use of the mails by the company. Just before the appoint 
ment of the receiver the business of the company, together with its books and 
notes to the amount of $10,000, were transferred to a Washington company, 
which transfer was illegal. The Washington company refuses to give up the 
property. Many of the directors are well-to-do farmers and there is talk of 
trying to hold them individually responsible. 


Business 


AGENCY APPOINTMENTS. 
—Paul M. Nippert, San Francisco, Pacific Coast manager for the Fire Associa- 
tion of Philadelphia. 
—Peyton Weyth, Chicago, general agent for the Western department of the 
Commerce of Albany. 
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EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn., will give one or two first class specials ** Top contracts’ if application is made at once. 
lhis section is particularly prosperous this season. 





WANTED: 


A responsible firm (one of the oldest in the city of St. Louis) desires the agency of 





two good Fire Insurance Companies to take the place of two that are retiring, Can place 


the new companies on a large number of very desirable lines of insurance at once, the 
accumulation of twenty-three years active business. Firm name, references, and all ac- 
ditional information furnished upon application to 
ST. LOUIS FIRE INSURANCE, 
Care *“* THe SpectraTor.” 
P. O. Box 1117, New York. 


WANTED. 








A competent Field Man for lowa, Kan- 
sas and Nebraska. Address, stating 
age, experience and references, 


THE SYNDICATE INSURANCE COMPANY, 


MINNEAPOLIS, MINN. 





HOMAS L. ALFRIEND, 
MANAGER WASHINGTON LIFE INSURANCE COMPANY, 
OF NEW YORK, 


North Carolina, Richmond, Va. 
Good contracts to men who are 


For Department of the Virginias and 
Agents wanted at all points in the above territory. 
willing to work. 





Tain deg & MORRISON, ATLANTA, GA. 


Managers the Southeastern Department of the GERMANIA Lire oF NEw York, 


embracing Virginia, Tennessee, Georgia and Alabama. 





Good agents wanted at once. Good contracts and territory given, Address as above. 





ANTED.—SPECIAL, LOCAL AND DISTRICT 
Most 


Annual cash paid-up loan values and extended insurance 


Ag nts in Georgia, for the old Puaznix Mutuat Lire, of Hartford, Conn, 
atiractive forms ever issued. 
written in face policy. Easy to wiite. Want only pushing men, reference required, 
CHAS, S. ARNALL, General Agent, 


ATLANTA, GEORGIA, 





— S. LOWRY, MANAGER THE UNION CENTRAL 

° Life Insurance Co, at Macon, Georgia, for the Department of Central, Southern 
and Eastern Georgia, Central and Southern Alabama, and the State of South Carolina, will 
give a half dozen First-class Special Agents ** Top Contracts,” 


Good Territory still open 


for General Agents of ability. 








R H. PLANT, GENERAL AGENT THE NEW YORK 


Life Insurance Company at Macon, Georgia, for the Department of Georgia, 





Florida and East Tennessee. Good Contracts and Good Territory for First-class Specials. 





HE IOWA STATE AGENCY OF THE MUTUAL 
BENEFIT LIFE INSURANCE COMPANY 


desire to contract for a Stiperintendent of Agencies; also a few good men to occupy 






Correspondence with reliable men solicited. 
STANHOPE FLEMING, State Agent, 


Des Moines, Iowa. 


districts in the State. 





ANTED.—GOOD ACTIVE, RESPONSIBLE 


Agents in Iowa, South Dakota and Northern Nebraska, to write Insurance fo: 
the Old Reliable New York Life Insurance Company. It will be to your interest to learn 
the Commissions paid to Agents before contracting with any other company. To the right 
men who can show good business records, liberal contracts will be granted. Splendid 
territory yet unoccupied, Call upon or address 

GILBERT A. SMITH, Manager, 


Room 16, Peavey Grand, Sioux City, Towa. 








THE BEST SELLING LIFE INSURANCE CONTRACT 


-——Is THE—— 


DIVIDEND ENDOWMENT POLICY © 


——OF THE—— 


Home Life Insurance Co. of New York. 


No. 2834 BROADWAY. 


CHAS, A. TOWNSEND, President. GEORGE E, IDE, Secretary. 
GEO, H. RIPLEY, Vice-President. WM. A. MARSHALL, Actuary. 





-It is from date of issue entirely unrestricted as to residence or travel and 
after two years absolutely indisputable. 


For an agency, apply to 
W. A. NEWELL, General Manager, Western Dept., 
HoME INSURANCE BUILDING, CHICAGO, 








ANTED.—ORGANIZERS FOR A FRATERNAL 
Insurance Order, covering both I ife and Accident. ; 
Twenty Grand Divisions, open for long and paying Contracts for acceptable parties. 
Local organizers wanted in every city and town in the United States and Canada. Plar 
attractive, insurance reliable. 
Address (including personal reference), 
O. CORWIN SABIN, Sir Knight the Recorder, 
1420 New York Avenue, N. W., Washington, D, C, 


ASHINGTON LIFE INS. CO. 
OF NEW 


YORK. 








Ww. A. BREWER, Jr., President. 





The Policies of the Washington, by their terms, are 
inccntestable, residence and travel unrestricted, 





E. S. FRENCH, Sup’t of Agencies, 
NEW YORK CITY. 


FRAZIER’S 


POSITIVE-OPINION 


SURVEYS. 


Philadelphia and New York 
NSURANCE SOLICITORS. 


ACCIDENT INSURANCE AND HEALTH INSURANCE, 
Goop TERMs., 














Goop TERRITORY. 
Address, 


EITHER OR BOTH. 


BUSH, Sec., 
WESTFIELD, 


ARTHUR L. 


Send for Prospectus MAss, 





SEND FOR CATALOGUE OF 


INSURANCE PUBLICATIONS, 


THE SPECTATOR COMPANY, 


Chicago Office : 


14 Cortlandt Street, 
161 La Salle Street. NE 


W YORE, 


| 
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Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
i Correspondence solicited. 





Pv 





CHarRLes TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines, — 


J K. ELDERKIN, 
: FIRE INSURANCE. 
LINES PLACED THROUGHOUT UNITED STATES IN RESPONSIBLE 
COMPANIES, 
CORRESPONDENCE SOLICITED. 
321 SUPERIOR STREET, ° ‘ . 


TOLEDO, OHIO. 





M. DOWNING, 


' INSURANCE BROKER, 
SURPLUS LINES EXCLUSIVELY. 
297 BULLITT BUILDING, PHILADELPHIA. 


CORRESPONDENCE SOLICITED WITH RESPONSIBLE AGENTS 
EVERYWHERE, 


OBERT SEDGWICK, 


GENERAL INSURANCE AGENT AND BROKER, 
Agent of Liverpool and London and Globe Ins, Co, 
45 WILLIAM STREET, - - - NEw YorK. 
MARINE AND FIRE INSURANCE ON YACHTS A SPECIALTY. 


PLACING 








a P ROHIBITED RISKS.” 


S. S. LINDSEY & CO., 520 Walnut Street, PHiLapELpnia. 





E. HATCHER & CO., STAUNTON, VA., 
° GENERAL INSURANCE AGENTS AND BROKERS, 


PLACING SURPLUS LINES A SPECIALTY. 
Correspondence solicited from first-class insurance companies and local agents. We can 
place any size line in twenty-four hours. 


IRE INSURANCE AGENCY OF 


Penn Mutual Life Building, - Philadelphia, Pa. 


G. HALL, 
* 150 BROADWAY, - - - NEW YORK. 
SURPLUS LINES A SPECIALTY. 





- L. MESHIER, 


GENERAL AGENT OF THE 
NEW YORK LIFE INSURANCE COMPANY AT LINCOLN, NEB. 


For Southern Nebraska and Northern Kansas. Liberal contracts awarded live men. 


to the field that is ripe for the harvest. 


Come 





ESTABLISHED 1879. 
LATT, PLATT & CO., CLEVELAND, OHIO, 
FIRE INSURANCE, 
Lines placed throughout United States in responsible Companies. 
Liberal Commission allowed Agents and Brokers. 
CORRESPONDENCE SOLICITED 





YDNEY ASHBRIDGE, 
GENERAL INSURANCE AGENT AND BROKER, 
No. 32 SourH HOLtipay STREET, Opposire CHAMBER OF COMMERCE, 
BALTIMORE, MD. 


Special attention given to the placing of surplus lines. 





LFRED PAULL, 1160 MAIN STREET, WHEEL- 


ing, W. Va. General Insurance Agent and Broker, General Agent for the Rome 
Insurance Company of Rome, Georgia, and New England Fire Insurance Company of 
Rutland, Vt. All applications for the above companies must be referred to this office. 

Also sole correspondent for Eastern business for the German Insurance Company, Pea- 
body Insurance Company, Franklin Insurance Company, Fire and Marine Insurance Com- 
pany, Jefferson Insurance Company, American Insurance Company and Underwriters 
Insurance Company of Wheeling, West Virginia. 





OHN I. COVINGTON, 
45 BROADWAY, - - - - ° - 


INSURANCE BROKER, 
NEW YORK. 





E. LOWE, 66 PINE STREET, NEW YORK. 
e Established 1875. Contracts for Sprinkler Equipments. 
Correspondence with owners of mill property solicited. 


Lowest current rates. 

















Prominent Agents and Brokers at Chicago. 











Metropolitan Insurance Agency, 
67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 


GENERAL AGENTS 
NORTH PACIFIC INSURANCE COMPANY 


OF TACOMA, WASHINGTON, 


CASH CAPITAL, $200,000, SURPLUS, $18,000. 
First-Class Insurance Effected with Stock Companies, at current rates. 
LICENSED BY THE NEW YORK INSURANCE DEPARTMENT. 


Adjustment of Fire Losses on behalf of Insurance Companies given personal 
attention. 





ENRY O’KANE, COLUMBUS, OHIO, GENERAL 


Agent, Central Department, GuARDIAN AsSURANCE Company OF LonpDoNn, GREEN 
wicu InsuRANCE Company or New York, 


E. A. SHANKLIN, F. P. Eiwes. 


P. ELWES & CO., INSURANCE AGENTS AND 


Brokers, 6, 8,10 and 12 Pacific avenue, Traders Building, Chicago, HI, Special 
facilities for placing large lines on all classes of desirable property. 





Paip-up Capra, $1,000 ,000,00, POoLICYHOLDERS SurpPLus, $1,500,000.00. 
H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, Ill. 


Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 





T. MARSHALL & CO., FIRE INSURANCE, 


e 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 


ROWN & VATER, FIRE INSURANCE BROKERS, 


504 and 506, The Rookery, Chicago. Reference, Chicago National Bank. 
A. ALEXANDER, CHICAGO, ILL., 
° General Agent, Western Department (AccipENT BRANCH), 
| FIDELITY AND CASUALTY CO. OF NEW YORK. 











Home Insyrance Buiipinc. 
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GRANGER SmiTH. FRANK Barsour. Bavier C. Mitcter. Cuas. P. WHITNEY. 


RANGER SMITH, MILLER & CO., INSURANCE 
Agency, 156 and 158 La Salle Street, Otis Block, Chicago. Established 1873. 


Tnsurance Adjusters. 





Ais 8 Saad Raine 


FIRE UNDERWRITER, 
196 La Salle Strect, - ee. - - ° - CHICAGO. 





Wm. C. Macitt. 
AGILL & CHAMBERLIN, 


J. H. CHAMBERLIN, 


7 Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - - ° - - CHICAGO. 





Estasiisuep A. D. 186s. 


A. “LOWELL & CO., INSURANCE. 
e Room 50, 189 La Salle Street, Chicago, Ill. 





HOMAS & WM. A. GOODMAN, 


Insurance Agents, 
142 AND 144 LA SALLE SrREEkT, 
CHICAGO, - - - - - - - ILL. 


B. SMITH, 
° 518 INSURANCE EXCHANGE, CHICAGO, ILL. 
Facilities for placing surplus lines on Saw Mills, Lumber and other desirable risks 
throughout the West and Northwest. 
References :—Globe National Bank, Columbia National Bank and Bradstreets. 








E O. BROWN, ADJUSTER, TOLEDO, OHIO. 
FIRE LOSSES FOR INSURANCE COMPANIES ONLY. 
OHIO. MICHIGAN. INDIANA. 


-_— to: Joseph M. Rogers, Manager, Chicago; G. F. Bissell, General Agent, Chicago ; 


F. Downing & Co., General Agents, Erie, Pa 





H P. HITCHCOCK, AKRON, O. 
INDEPENDENT ADJUSTER 





for companies only, and local underwriter. For list of companies repr d see ag 
list in Year Book. 
CORRESPONDENCE SOLICITED. 


J W. LITHGOW, 





ADJUSTER OF FIRE LOSSES FOR THE ASSURED, 


175 La Satie STREET, 





P S. CAMPBELL, 
FIRE INSURANCE ADJUSTER, 
Room &06, ** THe Commerce,” 


LOUISVILLE, KY 


Louisville, New Albany and Jeffersonville, only. 





GEo. W. MONTGOMERY. M. L. C, FunkKHOousER. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark , 
Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualt: 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England; State Inv. 

and Ins, Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins, Co., Cin.; 

St. Paul F. and M. Ins, Co., St. Paul; Rochester German Insurance Co., of Rocheste:, 

N. Y.; Lloyds Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New 
Vork ; German Fire Insurance Co., of Pittsburgh. 





T. H. Wesster. E, N. Wirey. Houcer ve Roopr. C, P. Jennincs. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O. 





JAMES A. MILLER, a T. SWEETLAND. 


TELEPHONE, - 1926. 

AMES A. MILLER & Co., FIRE INSURANCE 
Successors to Wm. G. McCormick & Co., Office, No. 169 and 171 La Salle Street, 
Chicago. Representing Liverpool and London and Globe Insurance Co., England ; 

Union Insurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; Peoples 
Insurance Co., of Pittsburgh, Pa.; Phenix Insurance Co. of Brooklyn; New Hampshire 
Insurance Co. of Manchester, N. H. 


le WN 
oN 
&& pel Si ers, | | 


P. J. KERWIN, 








— THE — 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or NEw YorE, 
CHARTERED 1874. 
The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus. 
January 1, 1891. 


Assets, - - - - $360,084 
Capital and Net Surplus, 220,500 
HENRY Hasraav.... ooucmse President. 


Daniet D. Wuitney..-.. Vice-President. 
EuGene H, WinsLow.....---- Secretary 


Joun P. Campse tr, Gen. Agt., 
No. 162 La Salle Street, Chicago. 














A W. HART, 


INDEPENDENT ADJUSTER, 


Tyler Building, LOUISVILLE, KY. 





AMES H. FRANKLIN, 
INDEPENDENT ADJUSTER, 
196 GRAVIER STREET, 


New Orleans, - = = Louisiana. 








Henry E. Turner, Prest. Henry G. Harpy, Treasurer. 
HucGu Browne, General Manager. W. K. Knowres, M. D., Surgeon. 


HE ATLAS ACCIDENT INS. CO., 
OF BOSTON. 


Home Office, - - - No. 186 Devonshire Street. 


Issues the most liberal policies for all classes, giving the largest benefits 
at the lowest cost. 
Examine our plans and judge for yourself. 
Good territcry and opportunities to successful Agents. 
Address, GENERAL MANAGER, 


P. O. Box No. 1549. Boston, MAss. 





—THE— 


oe 


Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 
STEPHEN H. RHODES, President. 

Georce B. Woopwarp, Secretary. Henry T. Cutver, Supt. of Agencies. 
Office, 23 Union Square, New York. 

Cc. W. TALFEY, Casuier. 


CHICAGO, ILL. 
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AXTNA INSURANCE COMPANY, 


HA RT FORD. CONN. 








CAPITAL PAID IN CASH, - - - - $4,000,000.00 
Reserve for all Liabilities, including Re-insurance, - 2,614,720.62 
Net Surplus, - - - - - - -  3,842,776.42 


me ASSETS, - - - - - - - : $1045704 497.04 


| Losses PAID $66, O74 OOO. OO IN 72 YEARS. | 


Es ORS: 


ROLAND MATHER, WILLIAM F. TUTTLE, HENRY E. RUSSEI AMES A. SMITH, J. PIERPONT MORGAN, 

GUSTAVUS F. DAVIS, FRANCIS B, COOLEY, NATHANIEL SHIP MAN, OTHAM GOODNow, THOMAS O. ENDERS 

DRAYTON HIiLLYER. WILLIAM B. CLARK A, C. DUNHA MORGAN G. BULKELEY, ATWOOD COLLINS 
FRANCIS GOODWIN, NELSON HOLLISTER. 


JOTHAM GOODNOW, President. 
WM. B. CLARK, Vice-President. ANDREW C. BAYNE, Secretary. 


ne KING. bya Secretaries. 


E. J. BASSETT, General Agent and hee. 














Western Branch sie CINCINNATI. Northwestern Branch Office, OMAHA, NEB. 
F. C. BENNETT, General Agent. WM. II. WYMAN, Gen’l Ag't. C. W. POTTER. Ass’t Gen’l Ag’t. 








C.D. CRANES DOUBLE AND TRIPLE-INDEX 


Insurance Expiration Registers 





KEST LIGHTNING EXPIRATIONS ESTIMATING 
oni TO NEVER SPACE 
WRITE. FIND, OVERLOOKED. UNNECESSARY. 


W ITES Send for Sample Sheets and Circular Price List to NAMES 
R ; 

MOST THE SPECTATOR COMPANY, ALPHABETICAI LY 
NAMES. 14 Cortlandt St., New York. ARRANGE : 





WRITES FOR THIRTEEN PAPER AND 
BLOCK YEARS’ BINDING 
INSURANCE. USE. FIRST CLASS. 
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ERMANIA FIRE INSURANCE CoQ. 


OF NEW YORK. 





STATEMENT, JANUARY ist, 1891. 


ASSETS. 

CASH CAPITAL........ ----20-2-- 2-22-2200 concen eee ee ne -e seetsevuanhebel $1.000,000.00 
Reserve for Reinsurance. .--.- wm ase erenwensnacenewae cnccce eres coccepccccecce 1,060,448.23 
Reserve for Losses under adjustment.............. ..-.........---.--------e 98,560.02 
ee EF ER ee SL ae ES 28,392 98 
Net Surplus... ..-..------------+---- +--+ - +--+ 2+ eee eee ene enn 22 enn eee - 879,214.20 

Total - - - - = = §$3,066,615.43 
Increase in Assets during the year_......---------- eens ae 
Increase in Reinsurance Reserve during the year............................ 29,108.56 
Cain ir. Surpius during the vear......---.--- --- 121,150.70 


FREDERICK von BERNUTH, Vice-President. 
GUSTAV KEHR, Ass’t Secretary. 


HUGO SCHUMANN President. 
CHARLES RUYKHAVER, Secretary, 


| ene INSURANCE COMPANY 


OF BROOKLYN, N. Y. 





Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, $1,000,000. 
Grane: Gaatin: Dee Dh, Ga a sick a bictisistewtiicedabtetaetineienstidestd $5,098, 315.06 
Ra dbniincidshndins add ceawidesmbdnt stand ddan ebm dbibiibeniadn ae 
i OS Bi CDR i inti cceiiwcnicdtdatndetsidmiddintianiienan $1,653,704,12 


Losses Paip Stnce OrGanization, $39,633,332.79. 





CASH CAPITAL, $200,000.00. 


THE STANDARD’S 
POLICY IS WORLD-WIDE 
and free from all unnecessary 
restrictions, 

THE STANDARD’S Policy 
gives fifty-two weeks indemnity. 

THE STANDARD makes 
ne deductions from death claims 
for indemnity claims previously 
paid. 


Srewart Marks, Secretary. E. A. Lzonarp, Ass’t Sec’y. 
C. H. Hitrcucock, M. D., Adjusting Surg. 
WANTED FOR UNOCCUPIED TERRITORY. 








D. M., Ferry, President. 
F. F, Parkins, Superintendent. 


AGENTS 





ENN MUTUAL LIFE INSURANCE CoO. 
OF PHILADELPHIA. 
Office, Nos.°921 and 923 Chestnut Street. 
INCORPORATED IN 1847. ASSETS, $16,574,861 
PURELY MUTUAL 


Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 


EDWARD M. NEEDLES, Presipenr. 
H. S. Srerpuens, Vice-President. Henry G. Brown, Secretary 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 13 Park Row, N. Y. 





INCORPORATED 1882. | 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
Orrice, 110 South Fourth. St. 


Cash Capital, - - - - - ~ $400,000.00 
Assets, Jan. 1, 1891,- - - = - 901,253.74 


Net Surplus. -— = eee 169,098.02 


JAMES N. STONE, President. JACOB NAYLOR, Vice-President. 
CHARLES R, PECK, Sec. and Treas. FRANK M. CRITTENDEN Ass'‘t. Sec. 


FIRE INSURANCE ONLY. 


SPRING GARDEN INS. Co. 


OF PHILADELPHIA. 
FIFTY-SIXTH ANNUAL STATEMENT. 





CAPITAL, - - - - - . - - - $400,000.00 
RESERVE FOR ALL LIABILITIES, - - - - - 612,202.95 
SURPLUS, - - - - = ee a ee 349,072.83 
ASSETS, Dec. 31, 1890, - - . . . - $1,361,275.78 





W. G. WARDEN, President. 
CHARLES ROBERTS, Vice-President. G. B. AKMITAGE, Secretary. 
CLARENCE E. P:'’RTER, Ass’t Sec’y. 


EOPLES INDUSTRIAL INS. CoO., 


HoME OFFIcE, - Norwicu, CONN, 


H1UGH IT. OSGOOD, President. 
W. FAIRBANKS, Vice-President. 
S. B. BISHOP, Secretary. 
LEVI W. MEECH, Consulting Actuary, 


Issues both Ordinary and Industrial Policies. 


e 
Agents desirous of making a good record, with a view of early‘promotion, 
should apply to the Superintendents or to the Home Office of the Company. 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON 








OFFICE - 


Cor. Pine & William Sts., 
NEW YORK. 








INDUSTRIAL INSURANCE, 


HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 


HoME OFFICE, - CINCINNATI, OIILO. 


Commenced Business May, 1888, 


ASSETS, . . . . = $114,690.00 


FRANK CALDWELL, President. 
WM. J. WILLIAMS, Secretary. 





Issues the most liberal Life and Endowment Industrial Policies. 
Good territory and opportunities to successful agents. 








HE COLUMBIA FIRE AND MARINE 
INSURANCE CO., OF PORTLAND, OREGON. 


FRANK DekumM President. P, OuTCALT, Secretary. 
Special Agents : JoHN ANDREW, CapT. J. A. SLADEN, 


Capital, Fully Paid, $209,009, With Ample Reserves and Unsurpassed 
Investments, 


The COLUMBIA is a progressive, growing company, ie and conservatively man- 
aged, and has written mcre business for money than any other Northwestern company. 


Tt is Becognized as the Leading Insurance Company of that Section. 


Its loss ratio on this Cuast is only 29.79, being less than that of any other Company doin 
a strictly representative business. It is under the direction of the leading business men o 
the Northwest, whose names are synonyms for absolute integrity and business success, and 
they have imparted these characteristics to the administration of the Columbia's affairs. 


DEKUM & OUTCALT, Resident Portland Agts. German-American Ins. Co, 











THE SPECTATOR. 


| Zhursday, 








VANSVILLE INSURANCE COMPANY, 
EVANSVILLE, INDIANA. 


Paid-up Capital, - - - - $250,000.00 


CITIZENS INSURANCE COMPANY, 


EVANSVILLE, INDIANA, 


PaIp-uP CAPITAL, - - . ~ - $200,000.00 


Fire, Tornado, Hull and Cargo Insurance. The Strongest Insurance 
Companies ever organized in the State of Indiana and doing business in the 
State of Indiana only. 


BENNETT & ODELL, Managers, 





JANUARY 1, 1891. 
THE 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ~ - - -= ILLINOIS. 


Assets, $298,564.51 Net Cash Surplus, $34,456.76 
Surplus as regards Policyholders, $266,703.50, 
DIRECTORS. 
HENRY W. PRICE, President Rockford Watch Company 
LEVI RHOADES, Rhoades, Utter & Co., Paper Slesatessanans 
OHN G. CHICK; Forest City and Reaper City Mills 
ETER SAMES, Agricultu Implement Manufacturer 
pS WILKINS, President S_ B. Wilkins Company 
s. 4, 59 OHNSON, Johnson & Wanstrom, Clothiers 
W. H. McCUTCHAN, Cashier People’s Bank 
W. 6. * WORMWOOD, Real Estate and Money Broker 


GEORGE S. ROPER, Secretary, ROCKFORD, ILL. 








W. L. Nrenorst2zr, Gen’! Agt. Louis V, STIERNBERG Secy 


Cuas, Rascuer. Mgr. 


; RASCHER MAP PUBLISHINGCO. 


OF CHICAGO. 


New York OFFIcE: 
No. 39 NASSAU STREET 
Room 18%. 


Main Orrice, CHIcaGo: 
No. 160 LA SALLE STREET, 
Room 42. 


St. Paul Office: 242 Endicott Building, Kansas City Office : Room G05 Baird Building. 


Publish Insurance Maps of all the Principal Cities in the No. thwest. 





— WASHINGTON UNION INS. CO., 
CLEVELAND, OHIO. 


GEO. R. PAYN, Pres’t. Cc. D. CRUMB, Szc’y. 


Net Assets, September 30, ~ $115,166.26 


ORGANIZED I85I. CHARTER PERPETUAL, 
GOOD AGENTS WANTED IN OFTIO. 


CORRESPONDENCE SOLICITED. 





AN UNEQUALED RECORD. 


The fact that the policyholders of the National 
Life of Hartford who joined that sterling company 
in 1885 now have their Premiums paid for them by 
the company out of the Reserve Fund which has 
accumulated under the 5-year Tontine System, 
must be very gratifying to the policyholders and 
speaks volumes for the system and the excellent, 
economical and conservative management of the 
National Life. No other company as far as we 
can learn has ever been able to equal this record or 
even —- it. It is something new in the his- 
tory of life underwriting; the best of it is that it is 
not theory, but an accomplished fact, and the con- 
stantly increasing business of the National shows 
the appreciation of the insuring publicin the system 
of the National Life and its management. 

Parties desiring insurance or who desire to rep- 

resent one of the best companies in the country, are invited to correspond with 


D, 8, FLETCHER, Gen’l Manager, HARTFORD, CONN, 





IncoRPORATED A. D. 1804. 


HE UNION INSURANCE COMPANY, 
OF PHILADELPHIA, PA. 
FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - - $250,000 
Losses Paid since Organization, - 15,860,810 


Cc. &. HOLL INSHEAD, President. 


EW HAMPSHIRE FIRE INS. CO., 


MANCHESTER, N. H. 


E. R. DANNELS, Secretary. 





Capital paid in in cash 
Reserve for all liabilities, including reinsurance, January 1, 1891 
Net Surplus 
£x-Gov. J. A. WESTON, President. 
Hon. S. N. BELL, Vice-President. JOHN C. FRENCH, Secretary. 
T. J. TEMPLE & Cco., Agents, 155 Broadway, New York, 


Theale UNDERWRITERS INS. Co., 


ATLANTA, GEORGIA. 





Jort Hurt, President. J. R. Nuttine, Secretary. 





RANSATLANTIC FIRE INS. CO. 
OF HAMBURG, GERMANY. 


Over $3.00 Assets to every $1.00 Liability, 
UNITED STATES BRANCH, 54 PINE STREET, NEW YORK. 
E. Harpers, Manager. H. Innen, Assistant Manager. 





The American Watchman’s 
TIME DETECTOR, 


The most approved system for night watchmen. 
¢ Send for descriptive circular to J. S. Morse, 
Supt., or call at the office, 234-5 Broadway, N.Y 


HE AZTNA LIVE STOCK INS. CO., 
CINCINNATI, OHIO. 


SEVEN YEARS IN SUCCESSFUL OPERATION. 
NOT A LOSS DUE AND UNPAID. 
RELIABLE AGENTS WANTED. 


IAGARA FIRE INSURANCE CoO., 


Nos, 135 and 187 BROADWAY, NEW YORK. 
Casu Capita, $500,000.00, 








REsERve FOR LiaBiLitiEs, $1,686,969.42. 
Net Surp.us, $435,511 43. 


Operating Under the New York Safety Fund Law. 
Western Department, I. S. BLACKWELDER, | Manager, Chicago, Ill. 














FIRE & MARINE 
PHILADELPHIA 


OrGaAnizep 1869, 
ECHANICS & TRADERS INS. CO. 


OF © aid ORLEANS, LA. 


Tora Assets, oa. 17 
REINSURANCE Reserve, $160,46 
LLOYD R., COLEMAN, President. EO. H. FROST, Secretary. 
lowe, Post & Co., Managers of Northern Department. 


135 AND 137 BROADWAY;,, - - - - = NEW YORK. 





Capira Stock, $375,000. 
Surptus, $207,628. ' 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 


Nos. to 20 ‘Giiver ST.. - BOSTON, MASS. 


¥ H E AM E RICAN 
EMPLOYERS’ LIABILITY INSURANCE COMPANY, 











PRESIDENT : 
JONATHAN H. CRANE, 


VICE-PRESIDENT: 
JOHN J. TUCKER. 


TREASURER : 
JAMES BOWNE, 


SECRETARY AND GEN’L MGR: 
JOHN MACRAE. 











AGENCIES : 
GENERAL WES1ERN Dessermany : CHAMBER OF COMMERCE BLDG., CHICAGO, 
EDWARD E. SCRIBNER, Resident Manager. 
New ENGLAND DEPARTMENT: 30 ISONGRESS og sed, “BOSTON. 


CHARLES W. HOL Resident Mana 
SouTH-EasTeRN DgPARTMENT: 18 SOUTH. SEVENTH STREI T PHILADELPHIA, 
HORACE A, REEVES, General A 
Mippie DepartTMENT: 321 SOCIETY FOR SAVINGS B ILDING, CLEVELAND. 
E. SHRIVER REFSE, Resident Manager. 
Micuican: H. C. MEAD, 311 HAMMOND BUILDING, DETRO 
KENTUCKY AND TENNESSEE: MOORE & McATEE, 700 W. MAIN ST., LOUISVILLE, 
Missourt AND Kansas: R. M. DUNCAN, 414 ROE BUILDING, ‘ST. LOUIS. 
CoLoRADO AND NesraskaA: F, A, CHAPMAN, 412 BOSTON BLOCK, DENVER 
Utan anp Montana: J. C. TAYLOR, 232 SO. MAIN ST., SALT LAKE CITY. 
GEORGIA AND ALABAMA: J, T, MCALLISTER, 27% WHITEHALL ST., ATLANTA. 


The Southern Accident Co. 


OF KNOXVILLE, TENNESSEE. 


STOCK COMPANY. 
():: of the Strongest in America. 











NE of the Most Equitable in America, 
NE of the Most Liberal in America. 
NE of the Promptest in payment of Claims. 
OFFICERS. 
President, PETER STAUB, Vice-President, JEROME TEMPLETON 
Treasurer, J. PD. MCMULLEN, Sec’y and Gen’ Manager, J). S. ROBBINS 


THE EXECUTIV E AND FINANCE COMMITTEE: 
James Van Deventer, W. W. Wooprurr, C. Loves, 
Georce P, McTeEr, H. C. Bonpurant. 
Directors: 
Wm. P. Washburn, erome Templeton, Frank A. R. Sco’ 
F. L, Fisher, % 2 a, J. P. McMullen, 
WwW. &. Simmonds, J. S. Robbins, 
The Company is composed of the following webknown capitalists and business men 
of Knoxville, Tennessee : 





Peter Staub, 
Alex. McMillan, 


ott, 


Peter Staub, Wm. P. Washburn, a" Templeton, Frank L. Fisher, 
W. W. Woodruff, Jacob L. Thomas, . B. Branner, F. At R. Scott, 
Wm. Baxter, Smith & Bondurant, J. Van Deventer T. L. Van Deventer, 
“~ Shea, J. F. Crumbley, eo. P. McTeer, A. P. White, 
. R. Love, Alex. McMillan, tg 7M Bona W. #H. Simmonds, 
J. T. Johnson, J. S. Robbins, 1. Boyd, Dr. S. B. Boyd. 





LIBERAL TERMS GIVEN TO ACTIVE, RELIABLE AGENTS 








THE GRINNELL 
Automatic Sprinkler 


BotH WET AND Dry SyYSTEMs, 


After nine years’ extensive use the GRINNELL is known and 
acknowledged to be the only absolutely water- 
tight and reliable Sprinkler. 


For INFORMATION AND PrRoposats, ApPpLy TO 


Providence Steam and Gas Pipe Company 


PROVIDENCE, R. I, 
Boston OFFICE, 173 Devonshire St. 





CHICAGO OFFICE, 115 Monroe St. 


Automatic Fire Alarm and Extinguisher Co. (Limited), 


413 Broadway, New York. Philadelphia Office, 49 South Fourth St. 
Pittsburgh, 64 Fifth Avenue. 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
Orrice, 110 South Fourth St. 


Cash Capital, - - ~ - - - $400,000.00 
Assets, Jan. 1 5 H 89 1 > a ” ” - 901 »253.74 
Net Surplus. -— = = = = = 169,098.02 


JAMES N. STONE, President. JACOB NAYLOR, Vice-President. 
CHARLES R, PECK, Sec. and Treas. FRANK M. CRITTENDEN Ass't. Sec. 





Claims Paid, over $725,000.00. 








. BENEFIT .. 


T H E H Q M E ; ASSOCIATION, 


Offices : 135 and 137 Broadway, New York. 





RESERVE FUND DIVIDENDS EVERY YEAR 

AFTER THE FIFTH. ECONOMICAL LIFE IN- 
SURANCE. SAFE! SURE! SOUND! THE COMPANY 
FOR ACTIVE WORKERS. GENERAL AND SPECIAL 
AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 
WILL BE GIVEN LIBERAL COMPENSATION AND WILL 
FIND OUR PLAN OF INSURANCE A GOOD ONE TO 
PRESENT. FOR TERMS, PARTICULARS AND ALL IN- 


FORMATION, ADDRESS AS ABOVE. 
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ates SOLICITORS WANTED! 


It will pay you to learn the Commissions Paid to good Agents by 


—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY. 


The Best Company ! The Best Policy ! The Best Agents. 


Address, CHARLES T. HOPPER, Secretary, 


96 BROADWAY, NEW YURK. 





HE AMERICAN MUTUAL ACCIDENT 
ASSOCIATION, 


OSHKOSH, - - - -. WIS 


Surplus divided among five-year members. / 


Correspondence relative to General Agencies solicited. 


W. P. HOBART, Sec’y. 





CGILLIARD & DARK, INSURANCE, 


EsTABLISHED 1866, 
GENERAL AGENTS 
INDIANA INSURANCE CO. of Indianapolis, Ind, 
VERNON INSURANCE AND TRUST CO. of Indiana. 
INDIANA INSURANCE CO. of Ft. Wayne, Ind. 


GENERAL OFFICE, 


88 and 85 East Market Street, - - 
ROVIDENT SAVINGS LIFE ASSUR- 


ANCE SOCIETY 
WANT GOOD AGENTS 


TO WORK THE 


RENEWABLE TERM PLAN, 


Which is the SAFEST, the CHEAPEST, and the FAIREST, 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


Indianapolis, Ind. 





WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 





Good Active, Reliable Agents Wanted 
ATIONAL ACCIDENT SOCIETY 


NEW YORE CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM 


Secretary and General Manager, 
280 Broadway, New York City. 





-TaB-— 


FIDELITY AND CASUALTY C0 


140 TO 146 BROADWAY, 
NEW YORK CITY. 


Capital, $250,000.00 | Assets, $1,496,088.65 
INSURANCE. 


FIDELITY —®on“s 2 Suretyship for persons in positions 
CASUALTY. —Sepert.Ari eS, Potent 
OFFICERS. 


GEO, F. SEWARD, Vice-Presidert 
EDWAxD L. SHAW, Ass’t Secretary 


DIRECTORS. 
Cog, Pres. American Ex, Nat. Rank.! Jonn L. Riker, 








WM. M. RICHARDS, President. 
ROB’T J. HILLAS, Secretary. 


of J. L. & D.S, Riker 


Geo. S. 
}. 58. fT. STRANAH AN, Pres, Atlantic Dock Co, Wa. H. Mate, Pres, Atlantic Py Ce 
A.E. Orr, - - - of David Dows & Co.! J. G. McCuLtovucn, N.Y., L. E.& W.R Co 
G. G. WILLaMs, Pres, Chemical Nat. Bank | Wm. G. Low, « - - Cc jancelir at Law 
A.B. Hutt, - - - - Retired Merchant.) J. RoGers MAXWELL, Pres. Cen. R.R. of N 
H. A. Hurtsut. - Commr. of Emigration., Wm. M. Richarps, - - - - - P 

Geo. F.Sewarp, - - - Vice-F 








_ IX INSURANCE COMPANY 
OF BROOKLYN, N. Y. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, $1,000,000. 
ee ee - -- $5,098 ,315.06 
PE Rec nnaletinns cated nce acai e bee aa eet: ha poaid a weldagmimiawan 3,444,610,64 

Es OO CGN, oasis ence irs nc cee dendvonsdaceceds $1,653, 704,42 


Losses Paip Since ORGANIZATION, $39,633,332.79, 


or CONNECTICUT INDEMNITY 


ASSOCIATION, WATERBURY, CONN., 





IS RECORDING A BIG GAIN OVER LAST YEAR, 


CUMULATIVE POLICIES 


-Send for circulars. State territory desired. We will make you a 


proposition. 


V. L. SAWYER, Pres F. A. WRIGHT, Sec’y 





NSURANCE SOLICITORS. 


ACCIDENT INSURANCE AND HEALTH INSURANCE. 
EITHER OR BOTH. Goop TERRITORY. Goop TERMS. 
: Address, 





ARTHUR L. BUSH, Sec., 


Send for Prospectus WESTFIELD. MAss. 


FRAZIER’S 


POSITIVE-OPINION 


SURVEYS. 


Philadelphia and New York 











FIRE & MARINE 
PHILADELPHIA 











